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CLEARING HOUSE RETURNS. 

Taking the bank clearings as an indicator, the year 1887 
would seemto have opened very auspiciously, inasmuch as 
the aggregate exchanges for the first week (that under review) 
are of large volume, and moreover were exceeded only three 
times in 1836, once each in 1885 and 1883, and not at all in 
1884. Furthermore, the periods of the years mentioned which 
exhibited gains over the present total were those of great spec- 
ulative activity in stocks at New York. Outside of New 
York, contrasted with previous years, the fact is revealed 
that this week’s total has been exceeded but once, and then by 
only about half a million of dollars, All things considered, 
therefore, the current exhibit would seem to be fully as fav- 
orable as any we have yet recorded, 

In comparison with the corresponding period a year ago, 
Boston and New Orleans alone record losses, the decline at 
the former city being fully accounted for by the much smaller 
stock operations, On the other hand, many cities exhibit de- 
cidedly heavy gains, as for instance: Indianapolis 1769 per 
cent; Omaha, 137'7; Kansas City, 74:6; Peoria, 59°7, and 
Pittsburg, 537°5 per cent, 

At New York the exchanges for the week record an increase 
over the similar week of last year of 12°9 percent. Share 
transactions on the Stock Exchange cover a market value of 
$91,265,000 against $108, 911,000 for the week of 1886, For 
reasons given in our annual review of clearings last week we 
deduct two-and-a-half times the above market values from 
the total New York exchanges to arrive at clearings arising 


out of other operations, Tae result is $580,606,652 this year, 
against $443,760,347 a year ago, or a gain of 30°8 per cent, 
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Week Ending Jan. 8. | Week Ending Jan. 1. 
1857. 1886, | Per Cent 1857. Per Cen® 
New York..........' $808,709, 152 ° $716,087,847) +129 - 526, 27 2: : 256 —13°5 

Sales of— . 
(Stocks....shares.)|  (1,780,974"}  (1,750,287))  (+1°S) (1,609,929)} (—4"4) 
(Cotton....bales.) (283,400 (439,600), {—-35°5) (332,900), (—1°7) 
(Grain...bushels)} (37,252,000, _, (41,179,000) (—9°5) (31,042,C00)} (+-87°4) 
(Petrol bbls.)} . (28,582,000); (77,217,000); (—83"0) (23,929,000)} \—44°3) 
Boston eeeeeeeeeeeee $90,977,083 $97,246,116 —6°4 | he 2,454, 685 +1°0 
Providence......... 5,311,200) 5,027,600 ro'6 4,6.6,200 —15 
Hartford........... 3,586,781) 8,137,681; +79 1,468,415) —17°2 
New Haven........ 1,638,675) 1,5¥0,340) +r62 995,655 +1°0 
ee 1,246,125) 1,025,633] +215 £58,080 —7'9 
Worcester ........ 974,311) 845,374) t1o3 890,951 +1°S 
Springfield......... 1,166,951) 994,336) +174 739,186, —73 
nn 659,056 518,106} +272 557,211 +72 
Total N. England) $105,410,192) $110,885,186; —409 $02,609,383 +0°4 
Philadelphia....... $74,320,154 $60,567,628) 4227 $47,512,438 +01 
Pittsburg........... 11,233,719 8,171,454) 4375 8,245,550) +27°9 
Baltimore......... 16,927,522 16,165,757; +47 10,134,927 +90 
Total Middle....| $102.481,395) $84,904,839) +207 $65,592,915 +42 
ee 263,137,787 $55,592,912, +136 $41,533,767 -»)°@ 
Cincinnatl......... 11,816,500 10,702,600, +104 8,366,900 +06 
Milwaukee......... 5,006,703 4,978,886 +06 3,702,027] +180 
Detroit............. 4,445,348 3,447,628, +289 2,896,225) +169 
Indianapolis....... 4,434,528 1,601,572, +1769 2,525,U87} +125°0 
Cleveland.......... 8,724,827 2,715,389) +37 2 2,615,940] +29°S 
ColumbuS........-- 2,285,566 1,927,945; +105 1,545,164 —1'2 
Pees ccccocccesce: 1,241,325 777,338 veedhd ri 768,608, +398 
Omaha. eeweeeeaeeeee 6,! 89,404 2,561, 459 +157 ‘ 3.3 73,034 +57 5 
Minneapolis....... 3,671,641 8,264,284) + 12°5 2,778,129) +23°4 
re 4,064,047 3,746,861 +8 5 8,081,747 +2°2 
Total Western...) 109,915,315) $91,316,874) 4 20" 4 $73,568,420 +66 
St Lonis...........} 20,122,575) = 617,082,082) +151 $13,649,512 +28 
8t. Joseph........ 1,248,061 1,076,019) +16°0 1,052,536] +4316 
New Orleans....... 10,483,400 11,086,855) —34 9,315,000 —vO 
Louisville.......... 6,655,587 5,753,623) 415°7 3,349,461} —22°6 
Kansas City....... 7,923,073 4,308,752) +74°6 5,498,137; +84°4 
Memphis .......... 2,880,815) 2,442,245; +15°0 1,905,823 +58'7 
Galveston......... * 1,895,951) 1,762,341) +7°6 1,451,783 —6°3 
Total Southern..| 450,818,342) $43,462,832) 416°9 $26,312,552 +2°2 
San Francisco..... $14,679,464 $11,393,856) +288 £14,716,888| +3833 




















Outside New York! $383,307,726. -§341,463,687| +129 ?  9283,120,167 a ae: 

* One day’s clearings estimated. 

The returns of exchanges for the five days as received by 
telegraph this (Fridav) evening exhibit a decrease at all points 
from the figures for the corresponding five days of last week. 
Contrasted with the similar period of 1886, however, there is 
a gain in the whéle country of 5°6 per cent, and outside of 
New York the increase reaches 12°1 per cent, 


















































Five Days Ending Jun. 14. 5 D’ys End’g Jun. oo 
1887. | 1886, Per Cent. 1887. Per Cent 
Se ee ee SS 

New York.......... $550,482 480) $536 614,508 +26 $7014 11.619 +145 
Sales of Stock (shs.) (1,298,495)) (1,811,131)} (—2s 3) (1,401,164) (—7°#) 
a FO,107, 315 70,895,402 —I1'l 76,606,405 ~—10°1 
Philadelphia... .... 48,510,369 42,905,476| +12°s 64,364,762) +20°5 
Baltimore.....sse.. 11,.241,0v8 10,248, 165 U5 14,508,842 +3°6 
Chicago. ... cccecee- 41,608,000 36,108,000; +15°5 55,255,000 +14°2 
is me cceme cove 14,280,549 12,497,593! +143 17,409,575) +165 
New Orleans...... 9,539,660 10,875,984; —12°3 10,551,486 —1d 
Total..........| $745,860,380] §720,253,128, 436 | $940,497,770| +12°4 
Balance, Country* $9,052,731 90,174,399; +26°9 77,459,838 + 212 
Total all........ $834,919 913,111] _3790,427,525| 45°68 _|$1,917,987,617)__ +13°0 
Outside New York! €294,450,422!) "§253,813,619|" F127T | $8:4,545,008 -ss8 











a 





| 





* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 

There has been no essential change in the monev mar- 
zet the past week. On call, as represented by bankers’ 
balances at the Stock Exchange, the range has been from 
3 to 6 per cent, averaging about 5 percent. Tne banks 
claim to have a good inquiry at 6 per cent; but loans with 
stock collateral running from four to six months are 
easily negotiated at from 54 to 6 per cent. Commercial 
paper is in good supply, merchants now appearing in the 
market as borrowers who have heretofore refrained from 
seeking accommodation in the expectation of easier rates, 
but the demand is very light from the city banks though 
fair from out of town institutions, sixty to ninety days 
endorsed bills receivable being quoted at 54 per cent, 
four months’ commission house names at 54 to 64 per cent, 
and good single names having four to six morths to run 
at 6 to 74 per cent. 

It now looks as if the tendency of money for a time at 
least would be toward lower rates. This is the period 
when the return flow of currency from the interior is 
usual; and our reports have shown for three weeks that 
such a movement was in progress. The quieter tone at 
present prevailing in business circles will tend to increase 
accumulations here, and so long as the fate of the Inter. 
State Commerce bill is in doubt that tendency must con- 
tinue ; should that measure become a law, a time of sus- 
pended activity is inevitable, its extent and duration 
being dependent upon the action of the Commissioners 
under it. Ifthe law means very little of a general char. 
acter, as some Senators are claiming now, and is executed 
in that spirit, its effect will bequite temporary. But how 
such a construction can be carried out in practice is by no 
means Clear, for the view of Senator George of Mississippi 
is certainly the view which the farming interests at the 
“local stations” take of it, and in which the measure was 
conceived. 

Discounts of 60 day to 3 months’ bank bills at London 
are reported at 34 per cent, while the bank minimum 
remains at 5 per cent. This ease in the open markei, not- 
withstanding the increased Stock Exchange demands and 
the very low point to which the Bank’s bullion has fallen, 
indicates that the trade inquiry for money is very limited, 
In consequence of the cpen market not following more 
closely the Bank rate, but little gold is being received at 
London from abroad. Of course the light-weight coin in the 
Paris stock of that metal, referred to on former occasions, 
makes imports from that point more difficult. The stock 
of the Bank of France is large, but the amount of bars 
it is reported is small and they cannot any 
longer be obtained from the Bank; next to them Napo- 
leons are most desirable, for they are circulated only to 
a limited extent, and it is probable the coins 
are nearly full weight; after these come smaller 
pieces, and as they have all been more or less 
in circulation they necessarily melt at aloss. Shippers 
from Paris therefore have to make a close calculation 
allowing for abrasion as well as paying the premium asked. 
This has been the experience in shipping to New York, 
and we see no reason why the same difficulties would not 
present themselves in a movement to London. At all 
events, notwithstanding the difference between London 
and Paris in the official rate for money, very little gold is 
moving. This week, of the gain of bullion by the Bank of 
England, which is reported at £282,000, a private cable to 
us shows that only £73,000 came from abroad, the most of 
it however from [rance; there was also received from 
the interior of Great Britain £309,000 and exported to 
Lisbon and elsewhere £100,000. It does not look there- 








fore as if the stock of bullion in the Bank of England 
would be replenished much until the shipments from New 
York begin. 

Our foreign exchange market has undergone a complete 
change. From being down to a point early last week making 
gold imports profitable, later in the week it passed above 
that point and this week it has further advanced 14 cent per 
pound sterling. As we write there is an easier tone and 
some indications of a slight downward reaction. The rise 
was due almost wholly to a demand for investment and 
speculation which absorbed all the bills offering. The 
last advance of half a cent however, does not 
as we write appear to have  ~pbeen justified 
by the inquiry, and on Thursday and Friday there was a 
disposition to realize, making the sight rate heavy, though 
long sterling continues steady. The purchases for invest- 
ment have been chiefly by trust companies. Some bank- 
ers have also bought for speculation, procuring cheap bills 
and intending to hold them for a profit. The reasons 
which have induced these purchases are not far to seek. 
As an investment the security is ample. We have now 
reached the period of the year when exports would natu- 
rally fall off, and other things being equal exchange 
would rise; hence the chances of profit resulting 
from the holding of long sterling till it matures, are good. 
There are possible contingencies, too, which might make 
the advance speedy and the profit large. This could 
happen in case trade continued to develop as during the 
latter part of the year, for with rising prices imports 
would increase rapidly while exports were contracting; 
in fact, imports are increasing now. It is urged also that 
should action on the Inter-S:ate Commerce bill disturb 
confidence in railroad securities, American securities afloat 
at London might be returned, with a similar result on the 
exchange market—the latter contingency seems, however, 
quite remote, for we do not see any probability of psrma- 
nent harm to railroads to flow from the bill in question—it 
is trade that is more likely to be disturbed and deranged. 

We received yesterday the annual statement of gold 
and silver production made by Mr. Valentineof Wells, 
Fargo & Co., for the year 1886. Next week we shall give 
his figures in full with our review of the world’s production 
of the precious metals. It issatisfactory to know that Mr. 
Valentine finds a material increase in the yield of both 
gold and silver in the States and Territories west of the 
Missouri River. His aggregate of gold including British 
Columbia and receipts by express from the west coast 
States of Mexico is $30,773,759 and of silver $53,776, 
055; excluding British Columbia and Mexico, the totals 
are gold $29,561,424, and silver $52,136,851. Comparing 
the latter totals with last year’s, as given by the same 
authority, there is an increase of $3,167,663 of gold and 
$7,620,252 of silver. 

The final estimates of the cereal crops of the country 
for the season of 1886 have now been compiled, and 
through the courtesy of Mr. J. R. Dodge, the statistician of 
the Agricultural Department, we have been favored with 
an early copy. Wecannot make room this week for the 
details by States, but shall endeavor to do so next week. 
As to the aggregates for the whole country, the present 
figures do not differ materially from the estimates of pro- 
duction made two or three months ago. The wheat crop 
turns out almost exactly 100 million bushels more than in 
the short crop year of 1885, being reported at 457,218,000 
bushels against 357,112,000 bushels. Tae yield of corn 
falls about 270 million bushels short of the extraordinary 
production of the previous year, but yet reaches 1,665 
million bushels, which is above the average of the 
previous seven years (this being 1,652 millions) and 
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therefore is quite satisfactory. The only other large 
cereal crop is oats, and that is reported at 624 million 
bushels, against 629 millions in 1885, being with that 
exception the heaviest yield of oatson record. In the 
following we give the production of each of the three 
cereals for eight years past, and also the aggregate local 
or home vaiue of the same, the latter being calculated 
upon the basis of the prices prevailing in the different 
sections where the crops were raised. 




















Corn. Wheat. | Oats. 
om | Home Home Home 
cea Yield. | Value. Yield. | value. Yield. | Value. 
Bush. | > Bush. + , Bush. | 

1836 keeeka 1,665,441 ,000 610,311,000 | 457,218,000 314,226,020 624,134,000 186,137,930 
1885. - 1,936,176,000 635,674 630 857,112,000 275,320,360 629,404,000 179,631,860 
1884.. .. 1,795,528,482 640,735 859, 512,763,900 330,861,254 553,628,000 161,528,470 
a i 591,066,895, 658, 051 455, 421,086,169 393,649,272 ‘571,302,400 187,040,264 
iéecde 1,617,025, 100, 783, 867, 175. 504, 185,470 444,602,125 488, 250,610 182,978,022 
1881...... 1,194,916 000 756, 452,1 * 383, 250,690) 453,790,427 416, 481,000 193,198,970 
1880...... 1,717,435 ,543 679,714, 499) |498,549,468|474.201,850 /417,885,980 150,243,565 
1879...... '1, 754,501,676 639,464,148) |259,48%,137] 509,269,773 |407, TE 








While neither of these three principal cereals thus shows 
for 1886 as heavy aproduction as in the best of previous 
years, yet when we consider the combined total of them 
all, the comparison is a good one. For 1886 such 
total is 2,746 million bushels; in 1885 it was 2,922 millions 
in 1884 2,891 millions, in 1883 2,543 millions, in 1882 
2,609 mi!lions, in 1881 1,994 millions, in 1880 2,633 mil- 
lions, and in 1879 2,621 millions, showing that in only 
two recent years has the production of the three cereals 
been exceeded. Ilence there is very little reason for com- 
plaint as to the yield. As to price the case is different, 
more especially with regard to wheat. The 100 millions 
addition to the latter crop has added not quite 39 million 
dollars to the value of that crop. To show how important 
has been the decline in the price of wheat in recent years, 
it is only necessary to say that while the yield in 1879 
was but two million bushels greater than in the late year, 
that crop was valued at over 195 million dollars more 
than the recent one. It is in some degree satisfactory, 
however, that with reference to corn the 270 millions de- 
cline in production, as compared with the previous year, 
has worked adecline of only 25 million dollars in value, 
and that the aggregate value of wheat, corn and oats 
stands at 1,110 million dollars in 1886, against 1,089 mil. 
lion dollars in 1885, being an increase of 21 million 
dollars. 

On another page we give our usual monthly review of 
earnings, covering this time the month of December and 
the year 1886. In the number of roadsembraced and the 
extent of territory covered, this is the best statement of 
earnings ever published by us. The compilation for De- 
cember includes 97 roads, covering a mileage of over 60,000 
miles. It shows a gain of $2,433,000 in earnings over 
those of the same month in 1885, being larger than any 
monthly increase reported for 1886 except that from July 
to September, in which months the heavy movement of 
winter wheat this year proved such an important factor 
in swelling railroad receipts. [or the full year we have 
the returns of 93 roads, with mileage somewhat above 
that for December, or 62,618 miles. Poor’s Manual 
for last year had reports from 123,110 miles, so that 
within fifteen days after the close of the year we have got 
together reports of earnings on nearly one-half the tota] 
mileage and to the aggregate amount of nearly 350 million 
dollars. In exact figuresthe total reaches $344,352,956 
in 1886, against $314,288,444 in 1885, the increase 
being $30,064,512. On the supposition that the gain 


on these roads is acorrect indication of the course of 
earnings on the other roads not yet reported—and we see 
no reason why it should not be considering that nearly all 





sections and classes of roads are represented in the table— 
the figures would seem to foreshadow a gain of 70 million 
dollars in the gross earnings of the railroad system of the 
United Statesin the year 1886, as compared with the 
year 1885, thus raising the total to 835 million dollars. 
Itis an industrial system of this vast extent, that the 
Inter-State Commerce bill is going to put into the hands 
of five politicians. 

The most that can be said for the stock market this 
week is that it has been dull and strong, with a spasm of 
activity the last two days under the leadership of the 
Southern specialties, and more particularly Richthond 
& West Point Terminal. No one knows the precise status 
of the negotiations for a consolidatgon of Southern roads, 
and probably it best suits the purposes of those manipu- 
lating the market that nothing definite shall be known. 
As it is, rumor follows rumor, and denial follows denial, 
but all the time Terminal stock seems to be the centre of 
activity, and is made to speed steadily upwards. Apart 
from the course of Southern stocks, there is very little of a 
special nature to the market, except that on small 
transactions there has been a gradual hardening of 
values towards the close of the week. Nickel Plate 
lst mortgage bonds have advanced sharply on rumors of 
a settlement with Like Shore, and the stock of the latter 
has been sympathetically strong, and a trifle higher. The 
strike of the anthracite coal handlers is becoming quite a 
serious matter, at least as concerns consumers in this 
vicinity, but the coal properties are all firmly held, and 
for some of them values have improved. On the whole, 
however, there is little disposition to take an active or 
extended interest in the market, pending the final deter- 
mination of the Inter State Commerce bill. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 




















Week ending January 14,1887, | ecetved by | Shipped by | Net Interior 
N. Y. Banks.|N. _ ¥. _Banks. Movement. 
QUITONCY...cccceseee ceserccescesccoees €1,745,900 $554, 000 Gain. .$1, 161, 000 
GOLA. .cccccccccccccccccccccessccccoccces Poa DOr, Slee 
Total gold and legal tenders.....| _%1,745,000 2584,000 |Gain..$1,161,000 








The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the 
banks have gained $800,000 through the Sub-lreasury 
$460,000 by Assay Office payments 
for imports of gold. Adding these items to the 
above, we have the following, which should indicate 
the total gain to the New York Clearing House banks 
of gold and currency for the week covered by the bank 
statement to be issued to-day. It is always to be remembered, 
however, that the bank statement is astatement of averages 
for the week, whereas the figures below should reflect the 
actual change in the condition of the banks as between 
Friday of last week and Friday of this week. 


operations and 





Into Banks. |Out of Banks., Net Change in 
Bank Holdings. 


$584,000 |(Gain..$1,161,000 
5,500,000 | Gain.. 1,260,000 


$6,084,000 | Gain.#2,421 


Week ending Jauuary 14, 1887, 








Banks’ Interior Movement,asabove $1,745,000 
Sub-Treasury oper.and gold import. 6,760,009 


Total gold and legal tenders.... ~ $8,505,000 

The Bank of England gained £282,000 bullion during 
the week. This represents, as said above, a net amount of 
£27,000 shipped abroad and £309,000 received from the 
interior. The Bank of France lost 6,800,000 francs gold 
and 3,975,000 francs silvery, and the Bank of Germany 
since the last report gained 6,800,000 marks. The fol- 
lowing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 

















Gain. $2,421 008 
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Jan. 13, 1587. Jan. 14, 1836. 
Gold. | Silver. Gold. Silver. 

£ | £ £ s 
Bank of England ........ 19,589,089) .........00. SOASS. IGE) .cc-0c0 c00e 
Bank of France ..... .-.. 48,827,968 45.373,497 |45,731,732|43.179.400 
Bank of Germany. ... ... |17.922,480 15,893,520 17,103,100,15.166 900 
Total this week ........-- 86,339,537 61,267,017 |33,319.981/58.346,300 
Total previous week ....|86,148,159,61,265,906|/82,637,785/57,985,582 








The Assay Office paid $357,262 through the Sub-Treas- 
ury during the week for domestic and $462,703 for for- 
eign bullion, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 





























Consisting of— 
Date. thee. 84 U. 8. Gola | Silver Oer- 
; Notes. Certifie’s. | tisicates. 
Jan. 7.| 423,393 20! $5,000] $50,000) $296,000] $63,000 
« gl 241,036 56] 9,500} ~~ 45,000, ~—«:111,000 73,000 
“ 10] 517,082.82] 5,000] 66,000} 364,000 77,000 
“ 11] 549,627.32]  5,000| 86,000] 344,000] —‘112,000 
“ 12.} 489,453 91] 3,500] +~— 98,000] ~—-291,000 93,000 
« 13.1 333,800 75] 3,000] += 46,000] ~—- 200,000 85,000 
— Potal.| $2.554,396 59] $31,000] $391,000! $1,609,000] _ #593,000 








Included in the above payments were $23,000 in silver 
coin, chiefly standard dollars. 





SENATOR CULLOM’S SPEECH AND THE LONG 
AND SHORT HAUL CLAUSE. 


Senator Cullom’s speech in the Sonate this week in 
which he endeavcred to put a meaning on the long and 
short haul clause of the Inter-State Commerce bill is very 
instructive reading. ‘l'o appreciate it, one must keep in 
mind, that the measure he was discussing applies to the 
whole carrying system of the country and undertakes its 
regulation; that trade and railroads are so inter 
dependent that all prices, business, and business centres 
of to day, are more or less the creatures of existing rail- 
road methods; and that the clause in question if it has 
any purpose or meaning was intended to apply and does 
apply to widely existing arrangements which have grown up 
out of the necessities of avery large country having 
large surplus productions seeking distant or foreign 
markets. 

So much we believe is admitted, At this point then 
Senator Cullom takes up the discussion with the apparent 
object not of belittling these fears if there is any cause 
for them, but of quieting them, by showing that the dis- 
turbing clause has very little if any meaning. Mark 
however, that he starts with the announcement that he 
cannot ‘‘ say positively what construction will be put upon 
“the language by the courts.’ Any modest man would 
have said as much. Lut what an admission! MLere is a 
proposed law baving in ita section that may mean, and 
hosts of good judges think obviously does mean, the dis- 
turbance of all the trade of the country, with loss to 
every producer west of Chicago and south of the Ohio 
River, and which its very framer says is of doubtful 
significance, and yet he urges its passage just 
as it is without any change. Can such a course as that be 
justified ? If the provision means what Senator Cullom later 
on in his speech claims it does, why not make it say that 
plainly, so that neither he nor any other honest man need 
have a doubt as to its effect’ Is not the risk far too 
great to permit any uncertainty to remain, and especially 
when its removal is such a trifling matter comparatively ? 

The necessity for taking this course and amending the 
objectionable clause, becomes most obvious when one 
reads further in Senator Cullom’s speech. lor he was 
subject to a very close cross-examination by Mr. Hoar of 
Massachusetts on the one side and by Mr. George of 
Mississippi on the other. The former, to prevent mis- 
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understanding and to bring out sharply the speaker's 
interpretation of this provision of the bill, putas an illustra- 
tion the port of Boston, which has a foreign commerce of 
$125,000,000 annually, of which thirty or forty millions 
consist of cotton, cattle, wheat, corn, hams, bacon and 
lard—the products of the West and South. Every ton 
of that produce Mr. Hoar said, was taken he 
believed from a place in the country which is 
from 150 to 250 miles nearer New York, Philadelphia 
and Baltimore than Boston. Now the railroads give a 
rebate of five per cent on all those exported articles. So 
Mr. Hoar asked, whether under this bill the railroads 
would have to put down the local business of Massachu- 
setts (the cotton which is taken to her factories and the 
food products which are bought to feed her people) to 
New York rates, that is to the rates of carriers who do not 
have to carry the goods so far by 250 miles? Or has Bos- 
ton to give up her export trade ? Or must the export trade 
of the second commercial city of the country depend on 
whether five Commissioners happen to think that is or is 
not a special case’ Mr. Cullom first replied that it 
was “rather unfortunate that Loston is a little further 

‘away from the centre of gravity than New York,” but 

he did not think there was anything in the bill “ which 
“prohibited a railroad from carrying to Boston just as 
“cheaply as it carries to New York.” Here Mr. Hoar 
interrupted the speaker again, saying that ‘the Senator 
“did not quite apprehend the torce of his statement,” but 
Mr. Cullom in his second retort still evaded the question. 

Finally the following colloquy took place. We quote” 
from the Congressional Record, so there can be no mis 

take as to what was said. 

Mr. Hoar—My friend does not still answer the question. Do you 
not prohibit them (the railroads) from carrying it (coiton, wheat, & 2.) 
to Doston at a less rate than they carry it to Springticld, or Worcester, of 
Fall River, or to any other point on the line in Massachusetts? 

Mr. CULLOM—At a less rate !— Yes. 

Mr. Hoar—That is exactly the point. We have got, therefore. have 
we not, under your bill, to put down Worcester, and Springtield and Fall 
River to the New York rate, or e'se Boston cannot have the exports ? 

Mr. CULLOM —Has the Senator any oljection to having the rate put 
down? Is there any reason why the rates to New York and Boston 
should not be the same? 

Mr. Hoar—The roads cannot live at those rates, 

We give this extract verbatim, because it is a perfectly 
distinct admission on the part of Senator Cullom that the 
method the railroads have adopted, under which the export 
business of Boston has been possible, is prohibited by the 
bill. Furthermore, if this admission corractly interprets 
the law, and if the arrangement suggested by Mr. Hoar 
is no longer allowable, then it follows inevitably, 
that every similar discrimination which favors the 
long haul will be illegal, and that the Colorado wheat- 
grower and the Texas cotton-producer must get 
their stuff to market as best they can under the new con- 
ditions. 

But Senator Cullom does not stop there. Oa the con- 
trary he continues his remarks at some length, and as 
he proceeds his views seem not all at once but gradually 
to change and broaden. Finally, when he begins to talk 
about the expression “substantially similar circumstances 
‘and conditions,’ the whole iong and short haul clause, 
under his adroit touch and this pregnant negative, be- 
comes a mere blank, requiring nothing to be done that 
any railroad in the land need pay much if any attention 
to. We have not room to note (in fact we think it would 
be hard to tell) how the Senator rises from his interpre- 
tation of a special case made in rep'y to Mr. Hoar’s ques- 
tions, to the general principles he lays down. Nor is it 
necessary that we should doso. It is suflicient to know 
that he reaches and states certain general conclusions 
which can only be interpreted as making the whole clause 
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powerless. Lest we may be considered as having incor- 
rectly represented the Senator, let us quote briefly from 
this part of hisspeech. He says: ‘‘As I understand them, 
‘‘the words ‘circumstances and conditions’ mean the condi- 
‘tions that govern railway traffic, and the circumstances 
‘under which it is transported. To my mind these words 
‘“‘are full of meaning. They comprehend all the circum- 
‘stances and conditions that may justify differences and 
‘rates, such as competition with other railroads and with 
“‘water routes, the volume and character of business at dif- 
‘‘ ferent points, the difference in terminal expenses and the 
“cost of service in each case.” Wil) the reader especially 
note the portions of the above we have put in italics. 
‘What could be more liberal than to incorporate in the act 
the specifications given—(1) “Competition with other rail: 
“roads ;” that would meet every case, Canada rail. 
roads as well as home roads, a hole as wide as a barn door 
through which any road or any traflic arrangement could 
pass; (2) “the volume of business at different points ;” 
Senator Wilson, of lowa, must have moved quite ner 
vously in his seat just here, as this statement wholly cut, 
off his constituents at ‘local stations " which he pleaded for 
so forcibly and eloquently on the 22d of December last; (3) 
“ the difference in terminal expenses and the cost of ser- 
“‘ vice ;’ taken with the other specifications, what more 
could a railroad ask for? This latter might, to be sure 
encourage indirect and underhand practices, but that of 
course was not intended. 

But the important incident in the scene remains to be 
told. While Senator Cullom was thus ruthlessly demolish- 
ing this clause of the bill, there were other members of the 
Senate listening closely who have tended and nursed the 
provision in question for months, we might we think say 
for years, under the idea that it was a very satisfactory and 
effective conceit to compel railroads to care for their con- 
stituents at ‘local stations’ where there were no com- 
‘‘peting roads ” and where the “ volume of business” was 
small. It does not require over much imagination to pic- 
ture the effect on such, of the words we have quoted and 
more like them, converting carefully formed restric. 
tions into meaningless platitudes. Mr. George, of Missis- 
sippi, endured it as long as he could, but finally being 
able to restrain himself no longer interrupted ths speaker, 
and the following colloquy took place:— 

Mr. GEORGE—I wish to ask the Senator a question, if he will allow me. 

Mr. CULLOM—Yezg, sir. 

Mr. GEORGE—Does the Senator wish to be understood as saying that 
it is the meaning of this bill that the long and short haul provision does 
not apply—that is, that the circumstances are not substantially similar, 
where one of the points is a competing point and where one is not? 

Mr. CuLtomM—I mean to siy simply this: You take one railroad, if 
you please, between the city of Washington and the city of New York; 
that railroad makes its schedule of rates, and it publishes under this 
bill that schedule of rates, and so far as its operation of its own road— 
not in connection with other lines or roads, but on its own roa1—it is 
not at liberty to charge more for a shorter distance on that road be- 
tween here and New York, under like circumstances and conditions, 
than it charges from here to New York. 

Mr. GEorGE—But the point is this: I understood the Senator to say— 
and that is what I want to have settled—that if one point from which 
the shipment is made is a competitive point, either by having a com 
petinz railroad or by having water transportation, and the other point 
from which the shipment is made is not a competitive point, then the 
circumstances are not substantially similar? 

Mr. CvuLttomM—I do say the facts should be considered. 

Mr. GEORGE—Then let me say, that if I believed that that was the 
meaning of the bill, and the courts would assent to it, I would vote 
against it, because with that construction upon those words the whole 
provision in the bill in reference to the long and short haul amounts to 
nothing. 

Mr. CvuLtomM—If it does not amount to anything it will not hurt any- 
body. 

Mr. GEORGE—I do not want to hurt anybody, but to save somebody 
by a substantial provision on that subject. 

MR. CULLoM—£0 do I; but I do not want to humbug anybody either. 
The Senate, however, by a deliberate vote, placed in the bill which was 
passed by the Senate during last session these words, ‘‘under hke 


“circumstances and conditions,” and did it, the select committee not 
baying reported those words to the Senate in original bill, 





Mr. GEORGE—I do not object to the words. I object to the interpreta 
tion which you put upon them. I do not beliere that is the true and 
legal interpretation, and I protest that this bill shall go through here 
with an authoritative exposition or interpretation of the meaning of 
these words given them by the Senator. If that be the meaning Iam 
against it. 


Senator George is certainly both explicit and emphatic 
in his rejection of the interpretation Senator Cullom in 
this part of his speech puts on this clause. It will be 
seen that he goes so far as to assert that if he “ believed 
“that that was the meaning of the bill, and the courts 
‘would assent to it, he (1) would vote against it.” Again 
he states, ‘(I do not object to the words. I object to the 
“interpretation you put uponthem. * * * If that 
«be the meaning I am against it.” We quote this un- 
qualified protest to show how very differently those among 
our law-makers who are working and voting for the bill 
view this section. Senator George too represents the 
opinion of a large class of the advocates of the measure, 
and if a court in passing upon it were in search of evi- 
dence as to the intent of the legislators to help the court 
in interpreting the letter of the law, there is no reason to 
suppose that Senator Cullom’s view would be followed in 
preference. [urthermore we cannot think that the law 
as it stands favors Senator Cullom’s interpretation, or 
that it would be acquiesced in by one out of a hundred of 
the lawyers of the land. Even his own speech has in it 
many assertions and sentences, besides his admission to 
Mr. Hoar, which are very difficult to reconcile with the 
general principles he finally lays down. 

The conclusion of the whole matter is then, by all means 
let the bill be amended and its intent be made plain. 
Probably before this is read the Senate will have voted 
on the measure, but even if so, it will still remain for the 
lower House to take action. Do not needlessly fasten upon 
the country a mass of litigation involving our entire carry- 
ing interest and running perhaps through years, to be all 
the time a disturbing element affecting every industry. 
That there is doubt how the courts will interpret it 
even the Senator from Illinois admits at the outset of 
his remarks. He showed tooin his colloquy with Sen- 
ator Hoar that at least at that moment he himself held 
a very different opinion about its meaning from the 
opinion he held lateron in his speech. Finally, Senator 
George and those who think with him claim that the pur- 
port of the section is not at all what Mr. Cullom claims, 
but something far more radical and disturbing. Can 
there be any doubt then, with such differences with regard 
to a matter involving so many and so great risks—can 
there be under such circumstances any doubt as to the 
course which a wise and cautious statesman should adopt ? 








BISMARCK’S SPEECH AND THE EUROPEAN 
OUTLOOK. 


The debate in the German Reichstag on the Army Bill, 
the vote adverse to the Government, and the immediate 
dissolving of the Reichstag, have furnished the exciting 
topic of the hour. It is but seldom that such a spectacle 
is presented in any Parliament—the greatest general and 
the greatest statesman of the empire imperiously calling 
for an addition of forty-one thousand men to the army, 
and for a period of seven years. In any circumstances, 
such a call made in the interest of a military power already 
so strong as Germany is, would tend to inspire uneasiness. 
But in the present peculiarly excited, even feverish, condi- 
tion of European affairs, when all the great nations are so 
fully armed, and when dangerous war complications 
already exist, such urgency as that exhibited by Von 
Moltke and Prince Bismarck is especially fitted to excite 
foars, . 

















74 THE CHRONICLE. 


Von, XLIV, 











‘The truth is, the Government measure is most unques. 
tionably of a warlike character. With the addition of 
forty-one thousand men to the already powerful army, and 
with a guarantee that this additional strength should be 
continued undisturbed for a period of seven years, the 
German Government might not be more aggressive, 
but it would be in a position to be more fearless 
more defiant than ever. Besides, the distinct and 
unmistakable utterances of both the soldier and the 
statesman leave no doubt as to the cause or causes which 
have, as they claim, necessitated this demand for so large 
an increase to the forces of the Germanarmy. It is due 
to the attitude which France has been more recently 
maintaining, and to the language of the F'renck press, and 
of some leading French statesmen. While the I'rench 
army has been undergoing certain radical changes, ard 
notoriously improving at once in strength and efficiency, 
there has been pretty incessant remarks about “revenge” 
and “the recovery of Alsaceand Lorraine.” Nor, in any 
attempt to take in the full measure of the present situation, 
ought it to be forgotten that General Boulanger had for 
months been insisting upon a large additional allowance 
for military expenses—a demand which latterly was con- 
siderably modified, but whichon thesame day these two 
speeches were made took the shape of a military credit 
for more than $17,000,000. It remains to be seen how 
France will act under the new circumstances—whether 
she will follow the example of her northern neighbor and 
make further additions to her already large and burden- 
some armed force. For although Bismarck’s proposal was 
defeated it was only in limiting the duration of the pill to 
three years. 

It is not wonderful, in view of these conditions, that 
opinion should be divided as to the probable result of the 
action of the German Government, and even as to the 
actual intent of Bismarck and his colleagues. We are 
reminded of the course which was followed in the Prussian 
Landtag in the spring of 1866, preliminary to the out- 
break of the war with Austria, and again in 1870 prior to 
the outbreak of war with I'rance. There was the same 
urgency—the same entreating, the same threatening. 
Sadowa was the result in the one case ; Sedan was the 
result in the other. That the parallels are suggestive no 
one can refuse to admit; and it would not certainly be 
difficult for Prince bismarck, if he wished for war in the 
coming spring or summer, to find at once the occasion and 
the opportunity. It is exceedingly unpleasant for any one 
to know that his neighbor hates him, and to have it from 
his own lips that he but waits a suitable opportunity to 
attack him. It is the more difficult to be patient in 
such circumstances when a blow might render the enemy 
powerless for harm. Such is Germany’s present relation 
to France. Cause for war would not therefore be far to 
seek. And as to opportunity, Prince Bismarck might easily 
convince himself that, with Russian friendship “beyond 
“all doubt,” and “ a degree of intimacy and mutual confi- 
‘dence existing between Germany and Austria such as 
‘‘never existed during the period of (;erman federation,” a 
more favorable opportunity for finally settling matters 
with France would never again present itself. All this is 
plausible enough argument and a possible course of events. 
But it is a course which we are not justified to expect from 
the actual facts as now presented. 

The situation to-day is a very different situation from 
that which existed in the early part of 1866 and in the 
early part of 1870. The Schleswig-Holstein difficulty 
had begotten a situation in 1866 which apparently made 
war a necessity in order to determine the question whether 
Austria or Prussia should rule in Germary. In the spring 





of 1870 war with France was already a foregone conclu- 
sion. It was not courted by Germany—it was forced 
upon her. Such a war imperilled all that had been done 
since Sadowa. Besides, the time had come to complete 
the work and to proclaim the Empire. There is no such 
situation to-day. On both the former occasions Prussia 
had much to win, if she had something to lose. To-day 
she has nothing to win. She has no desire to appropriate 
French territory. It would be no gain to her. This is in 
perfect accord with the language used by both Moltke and 
Bismarck. It was because the German Government 
wished to keep the peace that the Army Bill was pressed. 
“Tf this measure is rejected,” said Moltke, “war will 
“surely come ;” and Prince Bismarck reiterated the sen- 
timent in favor of peace, ‘“ Germany will never begin 
“war with France—there can be no _ question 
‘about our attacking Irance ; but we must protect our- 
“selves against attacks. Undernocircumstances shall we 
‘attack France; but we shall always be compelled to arm 
‘ourselves in such a manner as _ to be equal to the contin. 
“gency of war.” In connection with these utterances must 
be taken what Bismarck says regarding Russia, Austria 
and the Bulgarian ditliculty. There is no cause, says Bis. 
marck, for apprehending serious difficulty in the Kast. 
“What is Bulgaria to us?’ But the friendly relations 
said to exist between Germany and Russia on the one 
hand and Germany and Austria on the other would seem 
toimply that however the Bulgarian question may be 
settled, Bismarck has so arranged matters that the settle- 
ment will not lead to war between Austria and Russia. 
“The chief danger,” the Chancellor says, “lies westward.” 

On the whole, therefore, in spite of certain warlike 
appearances, we are disposed to look hopefully on the 
present situation. We are willing to believe that danger 
lies more in the West than in the Hast; and we are willing 
further to take Prince Bismarck at his word that if war is 
precipitated, it will be the fault of France rather than 
the fault of Germany. 





RAILROAD HARNINGS IN DECEMBER AND 
THE YEAR 1886. 

The December statement of earnings is an excellent one, 
only 22 out of 97 roads falling behind their totals of a 
year ago, and the net increase on the roads reporting 
reaching nearly 2 million dollars. As all other recent 
statements have been of thesame favorable tenor, it may 
be said that the December exhibit is illustrative of the char- 
acter of the returns almost through the entire twelve 
months, 

The year 1886 has indeed been a strikingly good one, 
The reasons are obvious, the two conspicuous facts con- 
tributing to this result being the higher tariffs in force 
and the revival of activity in all departments of trade. As 
to the higher rates, this was a special favoring circum- 
stance not only to the trunk lines and their connections, 
but to nearly all roads in the country wherever situated, 
for the West Shore settlement and the peace era it inau- 
gurated influenced managers everywhere to pursue the 
same policy. In regard to the revival of business that 
followed, it is hardly possible to estimate the extent 
to which increased business activity has contributed to 
swell railroad receipts. We _ see _ illustrations in 
special departments, such as is offered by the 
figures of iron and steel produciion, or by the 


great demand existing nearly everywhere for bituminous 
coal, which latter is so largely used for manufacturing 
purposes. The increased tonnage arising from the one 
or the other of these sources has been sufficient in certain 
cases to turn non-dividend paying stocks into dividend 
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payers (the gains on account of the ore traffic being 
especially heavy), and in other cases to transform defaulted 
securities or those of doubtful merit, into investments of 
a very promising character. But while in such instances 
we have direct evidence of the effects of the recovery in 
business, and of the roads benefitted thereby, there are 
very many minor ways in which railroad traffic has been 
increased by the same agency. Batter business means a 
larger interchange of commodities, increased consumption of 
goods domestic and foreign, an augmented demand for all 
articles, larger passenger traflic, Xc., &c. We mention this 
as showing what an important factor in the reports of im. 
proved earnings so generally shown all over the country, 
this influence must have been. 

Though the returns for Dacemberand the months pre” 
ceding have been so favorable, the statements have not all 
been favorable from the beginning to the end, nor 
the year been without adverse elements. It opened 
promisingly enough, but a serious drawback was 
encountered in the first month, in snows and winter 
weather of unusual severity. In extent of territory 
embraced, one of the storms at least was almost without a 
parallel, for it affected even the remote sections of the 
South—Florida and Texas, for instance, where snow and 
ice impeded railroad transportation and interfered with 
business generally. As a result, our January exhibit 
of earnings showed a large decrease. In February this 
was changed and there was an increase, but chiefly by reason 
of the fact that the weather conditions of February in the 
previous year had been almost as bad as in January, 1886. 
In March there came the great Southwestern strike 
on the Missouri Pacific and its connections, and 
this extended into April, disorganizing the whole 
trade of that section and reducing the volume of railroad 
traffic on ajl roads carrying to or from that part of the 
country. .\t the same time there was an outbreak of 
labor troubles nearly everywhere, culminating on the Ist 
of May in the general strike for eight hours as a day’s 
labor. Not only in throwing a vast body of men out of 
employment and diminishing to that extent the aggregate 
volume of the product of labor, were these disturbances 
decidedly unsettling, but also in making capital timid and 
discouraging new ventures and undertakings. In April 
there was besides for part of the time a rate war on the 
traffic between St. Paul and Chicago. 

Under the circumstances, and bearing in mind that the 
grain movement was small during almost the whole of the 
first half of 1886, it is not surprising that in March and 
April only trifling gains over 1885 (on the roads asa 
whole) were shown, and that in May, when the operations 
of Southern roads were interfered with by the prepara- 
tions necessary for the change of gauge on the Ist of June 
the increase should hardly have been much greater. All 
this time the trunk lines and their connections were doing 
quite well, but some of the roads in other sections were 
sutfering losses, and hence the aggregate gains were small. 
With regard to Southern roads, though they had a 
decidedly heavier cotton movement in the first half of 
1886 than in the first half of 1885, all the north-and-south 
lines in that section—notably the Louisville & Nashville 
and the Illinois Central—felt the absence of the stimulus 
afforded the previous year by the New Orleans Exposi- 
tion, and thus recorded heavily declining earnings. The 
net result of these various influences was that, however 
satisfactory the exhibit of certain individual roads might 
be considered, there was very little comfort to be ex- 
tracted from the total for all the roads in the first five 
months of the year, and the following summary of the 
monthly aggregates will make this clear. 





Mileage. | Earnings. 











a Increase ov 
eriod. i 
1886. | 1885. | 1886, 1885. Decrease. 
Miles. | Miles. | : $ 3 
January (64 roads)..| 45,906 | 44,482 | 19,553,048! 14,565,336! Dec. 1,012,298 


February (66 roads).| 49,389 48,299 | 16,082,304 14,852,151) Ine. 1,230,243 


March (63 roads)....| 47,069 | 45,974 17,955,075) 17,747,728 Inc. 207,347 











April (67 roads)......| 48,898 | 47,710 | 17,482,081) 17,306,549\Inc. 175,532 
May (63 roads)....... 47,355 | 46,085 | 17,070,179 16,417,532 Inc. 652,647 
June (60 roads)...... 47,402 | 45,775 | 20,051,630] 17,992,640 Inc. 2,058,990 
July (68 roads) ...... 49,651 | 48,123 | 22,825,356! 19,578,034 Inc. 3,247,382? 
Aug. (73 roads)...... | 53,287 ( 51,165 24,939,906} 21,190,661 Inc. 3,749,245 
September (77 roads)| 55,207 53,095 | 27,931,707, 25,049,276 Inc. 2,882,431 
October (83 roads)...) 58,579 56,270 | 31,789,490, 30,002,853) Inc. 1,786,637 


November (85 roads) 57,699 55,187 29,194,343 “7,242,205 Inc. 1,952,138 
December (97 roads). 60,699 57,817 | 20,161,051 6,727,786 Inc. 2,433,265 








With the month of June a decided change for the bet- 
ter occurred, as will be seen, the total increase then reach- 
ing over two million dollars. New York Central was 
included for the first time, and of course helped to swell 
the gain, but apart from that the increase was much the 
heaviest for a long time past. Toe gain was the more 
noteworthy that it was made in the face of a passenger rate 
war in the Northwest extending all through the month, 
and of a freight war affecting results during the last ten 
days. Rates were restored on the 20th of July, and at 
the same time the movement of winter wheat was large, 
contrasting in this respect sharply with the poor move- 
ment of the previous year. 

At this period the situation was this. Tae strikes had 
proved a failure, and business was recovering from 
their effects. Tne iron and steel industries were very 
active, and the construction of new railroads was bing 
prosecuted with unusual vigor. lates had been restored 
inthe Northwest, and were pretty firmly maintained all 
over the country. Taere was a very active demand for 
bituminous coal, benefitting all the carriers of it. Tae 
crop of winter wheat was large and moving frealy, waile 
in 1885 it had been small, and the roads in the Middle 
Western section were consequently receiving a double 
benefit—first from the higher rates and secondly from the 
enlarged movement of wheat—and showing heavy gains. 
It is also a fact that the comparison was with very poor 
earnings the previous year, not only on these roads but 
on all others, the depression in earnings and business 
having reached its culmination at the corresponding date 
in 1885. Further, there was a freer export movem3nt, 
and consequently larger shipments to the seaboard. 
Moreover, while in the West the receipts of wheat were 
heavier, in the Northwest there was an augmented move- 
ment of corn. The cotton movemant also was above its 
total of 1885, though being at thaé season at its minimum. 
Under these encouraging influence:, the gain for July 
proved even greater than that for June, and in August 
we had an increase in the extraordinary amount of 33 
million dollars, this latter bsing the bast statement of 
1886, and the best also for about three years. 

In September, the winter wheat movement was no 
longer so important an influance, aad moreover wa were 
beginning to compare with more favorable figures in 
1885. Naturally the increase fell balow the extraordi § 
nary amount noted for August, but yet reached 2f 
million dollars. A feature in both this month and 
August was the very heavy gains by Northwestern roads 
The spring wheat crop had turned out much better than 
expected, while at the same time farmers ware sending 
their surplus to market with unusual freedom, stimulating 
of course to a corresponding extent the return move- 
ment of freight, one effect of this condition of things 
being thas much business than usually goe3 into the 
closing months, this year came much earlier; hence, 
though ia August and September there were heavy gains 
in the earnings of Northwestern roads, these were followed 
in October and November by only less conspicuous losses. 
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In October, indeed, the upward movement in earnings 
seemed to have received a check in nearly all sections, the 
total increase for the month on the roads reporting 
amounting to only 1? million dollars. But this check 
was more apparent than real. Both the switchmen’s 
strike at Minneapolis and the pork-packers’ strike at 
Chicago operated to reduce earnings. In November we 
had a very small hog movement to the Western markets 
this year, against a very large movement in 1885, the 
total receipts standing at 847,714, against 1,019,226, and 
there was also a severe storm of snow and wind, but the 
gain was larger than for October, amounting to nearly 
two million dollars. And now for December we have a 
still heavier gain—2} millions, as already stated. The 
year thus closes very satisfactorily. If the increase is not 
as large in amount as that in the summer months, it is to be 
remembered that to some extent the conditions then were 
exceptional. Moreover, the important circumstance is 
also to be borne in mind, that we are comparing with 
much better earnings in 1885 than was the case in the 
earlier months, and that the advantages on account of the 
higher trunk-line tariff are no longer what they were. 

Upon the year as a whole the influence of the crops has 
of course been different than upon particular months. 
Here the effects of an early or a late marketing are not 
so apparent, and it is only the totals for the full twelve 
months we have to deal with. As affording some indica- 
tion of the tendency in the Northwest, we give the 
following table of the receipts of flour, grain and pro- 
visions at Chicago for December and the twelve months 
in each of the last three years. 


RECEIPTS AT CHICAGO DURING DECEMBER AND THE YEAR. 
































December. | Jan. 1 tu Dec. 31. 
1886. 1885. | 1886. { 1885. 1884. 
Wheat. bus! ! 2,683,637) 1,607,826) 5,251, 872, 16,092,118 19,267 678. 27,959,316 
Corn.. bush.| 3,981,233) 5,242,640: 4,472 tat 62,417,136) 62,918,729] 59,619,879 
Oats...bush.| 3,009,151) 2,727,265) 1,814,160) 39,957,505) 37,684,973] 39,995,678 
Rye....bush. 67,102 147,711 160,886 938,565) 1,915,103} 3,248,7-2 
Berley.bush.| 1,445,051) 1,532,089) 1,270,847) 12,585,512, 10,781,631} 8,556,160 
Total grain.) 11,186.174) 11,257,031} 12,970,632 131,990,836 132,568,114 139,379,845 
Flour. ..bbis. 615,991 310,068 450,399] 4,158,010, 5,304,728, 4,638,385 
Pork... bbls- 22,714 1,655 15,165 44,420 41,303) 56,067 
Cut m’ts.lbs.| 24,671,878) 18,441,826} 23,577,610] 164,307,196, 161,645,002 126,793,908 
Lard.... lbs.) 13,713,825, 11,927,42°| 8,005,618] 87,984,348, 61,938,806, 58,969,899 
LivehogsNe! 830,208 909,195 998,316] 6,7 "718,761 6,937,037 5,351,967 








The differences between 1886 and 1885 are not so 
striking as might be supposed. There was a falling off in 
the receipts of hogs, which had been very heavy in 1885, 
but on the other hand there was a decided increase in 
lard, and an increase in pork and cutmeats. The grain 
movement as a whole did not fall much below the total of 
1885 at the same point, but the gain is confined to barley 
and oats (benefitting of course the roads chiefly moving 
those cereals), while the wheat receipts show a further reduc- 
duction after a very heavy decrease in the previous year, so 
that the total of wheat in 1886 was only about 16 million 
bushels, against nearly 28 millions in 1884. Moreover, the 
loss as concerns many of the Northwestern roads is even 
heavier than here indicated, for the figures given include 
both the winter and the spring variety, while as is known 
the winter wheat movement was heavier than in 1885, and of 
this kind of wheat none goes tothe Northwestern roads. It 
will also be noticed that there has been a contraction of 
1,146,000 barrels in the receipts of flour, but as against 
this Milwaukee has gained over 1,400,000 bbls., and as most 
Northwestern roads carry to both points there has probably 
been no loss on that account. On the whole, however, the 


roads in this section can not be said to have had much if 
anything in their favor from the movement of grain or its 
It does not follow, however, that the spring 

Chicago has been 
Indeed there has 


product. 
aaa movement fell below a year ago. 
losing much of its wheat to Duluth. 


been no feature of the year more striking than this, as 
will appear by the following statement, according to which 
the total receipts at the Lake Superior port were over 22 
million bushels in the 52 weeks of 1886, against only 144 
millions in 1885. With reference to the difference between 
the figures here given for Chicago and those further above 
for the same point, it is to be said that those below have 
been prepared on a different basis, they covering only 52 
even weeks, and, further, all receipts coming from Mil- 


waukee, and originally counted there, being excluded. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED DECEMBER 
31 AND SINCE JANUARY 1, 

















531,87} B31, 


Flour, |: Wheat, Corn, Oats, | Barley, | Rye, 
(bbls.) (bush.) | (bush.) | (bush.) | (bush.) | (bush.)_ 
Chicaao— 
5 wks., Dec., 1886) 645.454) 2,883,360 4,189,912) 3,195,132) 1,541, 319) 70,292 
5 wks.. Dec., 1885 449,870) 1 722,279 5,733,648, 2.880.227) 1,654,972) 161,107 
Year °56,52 wks.| 4,156,547) 16,075,471. 69,373,139 39 16. 303 12,472,480 923,425 
Yeur ’85, 52 wks.! 4, 78,246] 17,171,232) 62,459,667 36 976,453) 9,657,753, 1,804,557 
Milwaukee— 
5 wks., Dec., 1886) = 313, 7 990, HD, 115.270 244,450) 472,230) 16,060 
5 wks., Deec., 1885 205, 1,005 692, 73,420 172,495) = £62,077) 33,080 
Year BH, 52 wks.| 3,629, 1; 9 8,139,089) FIS,150, 2,055,822) 5,040,083 276,026 
Year "85, D2 wks.! 2,2.0,389) Y, ‘4°38, 7x6) 633,249 1,650,049 4,675,173) 273,237 
St. Low 
5 wks., Sen. ., 1886 76,905 506,112) 1,368,050 466,805) 414,484! 40,772 
5 wks.. Dee., L885 63,002 456,178) 3,100,210) 887.026) T5684! 46,732 
Veur 84, 52 wks. $43.429) 11,686,780 I5.817,214%) 7,166,788) 2,508,055! 412,397 
Year ’S5, 52 wks.) 1,017,860! 10,046,493) 24,751,890 7)0D8/302) 2,980,145] 705,160 
Toledo— | 
5wks., Dec., 1886 82. 508 769,703; 889,111) 41,749) 27.448) 22,189 
5 wks.. Dec., [S85 iv) BIOS34 457,953! 2alb12) Bz d0l 642 
Year ‘86, 52 wks. O74 061. 12 0Y8,303) 5,744, *SS 707.346 153,277{ 167,085 
Year 85,52 wks.| 155,174) 7,938,570) 33447, 722) vay 146,197 


Detroit— } 
5 wks., Dec., 1886 112,851} 


19,215 937,685 503,338. 148,082) — ceccces ° 
5 wks., Dec., 1885 16,636 F2AGBSL 843.062) 151,548 Te epee 
Year ’85, 52 wks. W7G4L) SYT2Z5-8 2,646,550 Lsya 3.0 SEOTRT ceccccce 
Year ’85, 52 wks. 135,513 2 ‘634,277 @ 1,199,653 i 


8,402,026 
Cleveland— 























5 wks., Dec., 1886 22 3SH2 293,480 133,70 0 121,577 BAG ee vcove 
5 wks..Dec., ISS85. 23,55 147,710 94,825 151,z2u3 GEE! caescees 
Year 'S6, 52 wks.J  231si45) 2,217,306) 1,046,743 1,500,150! 2 32,872) 65,325 
Year ’85, 52 wks. 19>,636) 1,596,703: G72 oF VI4LST3 227,169, ¥,550 
Peoria— | 
5wks., Dec., 1886 21,847 46.250 858,750) 708,150 76,800) 31.500 
5 wks.. Dec., L885 12.840, 17.650 GBYL 539 SLY.080) S4, 600! 41,550 
Year ’s6, 52 wks. 98,070. 485,085! 6,569,830 12,155,000 617 110} 314.400 
Year °85, 52 wks. 143,565, BZ GSU 9,009,560 13,<55,220, G7 U5 444,645 
Duluth— : | 
5 wks., Dec., 1886} ........ 6 6hlUCleee ter a | eeeneede 
5wks., Dec., S85} ........ 2.486,850! 3... ... | Gaeeaneel.. Einowads Bees . 
TORE OO, GS WEB.)  cccccccs 22,045,023 eee Kees | ptteheeedl <eugeeet 
Yeur ’85,52 wes.| ...-..-. i4 ‘BOL 244 89,244; 36,469] 23,000] ........ 
Total of all— | | 
5 wks., Dec., 1588} 1,131,614! &, 533, 452 7,346, 931 4.883.714) 2.728.917 186,81 3 
5 wks., Dec., 1885 "657.407 6.8 71 S24) Ww WH5,2505 4,616, \ = Hb 22,2 205) «= 283, "71 
5 wks.. Dec., 1884) 1,031,953) 12, BUD. 699 = TOS HYD, B,194,2 2 HOt 215! 30,183 
Year ’86, 52 wks.! 9,400,923 82,222,080! on ?: 21,507 65,1086, 700 Zi! “4, "UUD 2. 190. 8 
Year ’85, 52 wks. 8.643.083! 69,598,374 104, 22. 72 61. 709.835 19.357, S91) 3,385,416 
Year 84,52 wks.} 9,518, 260 91, 543,583 | OA, 141,617 63. 101,685 15 ) 1276, Ash 4.061.491 














This shows that Duluth received more wheat than any 
other Lake or River port—six million bushels more than 
Chicago, which gets the winter as well as the spring 
variety, It will be observed that Milwaukee has lost in 
wheat as well as Chicago. On the other hand, all the 
winter wheat markets have gained, and Toledo pre- 
eminently. The latter point also gained in corn, but in 
the case of St. Louis and Peoria the falling off in that 
cereal has been very striking—at St. Louis almost 9 mil- 
lions and at Peoria 3 millions. This shows that in the 
district tributary to these points the roads have had to con 
tend with a heavily diminished movement of that cereal. 

There is one other important staple to be considered, 
affecting a vast body of roads, namely cotton. Here the 
port receipts for the calendar year were nearly everywhere 
greater than in 1885, Charleston and the Florida ports 
being trifling exceptions. The total for the whole South 
is over 725,000 bales greater than in the twelve months 
of the previous year, as the following statement for 


December and the year will show. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM 
JANUARY 1 TO DECEMBER 31, 1386, 1885 AND is84. 















































December. Year. 

Ports. —_— 

1886. | 1885. | 1884. 1886. | 1885. 1884, 
Galveston....... bales| 155,165, 125,419) 86,961! 757,515! 614,412) 521,963 
Indiamola, BC..000 02] — secce-| coccccce * | 3,513 10,969 
New Orleans........-- 420,894) 316,604) 410,712 1,731,651) 1,578,678) 1,525,586 
Site . ccccecessaneds 62,285) 60,109) 69,475! 248,069) 205,635, 235,566 
FIOrida......++ 000% ecces 5,576, = 13,128 2,135 33,034 54,556 69,511 
Savannah.............. 147,995 126,0€0) 132,523 864,475) 709,126) 721,362 
Brunswick, &c....... 8,484) 3,430 1,140 27.285 13,909 10,189 
Charleston...........+- 72,940, 76,01s) 87,822) 448,952) 451,575] 531,512 
Port Royal, &c...... 2,443, 5,212 3,084 19,151 12,254 7,312 
Wilmington.. see 27,293) §=«-:14,628; 16,575) 140,708 87,546 97,756 
Morehead City, ‘&e.. 1,140) 1,191 3,618 6.1120 5,858} 10,288 
GEST cco coe ccesces* 102,116, 110,661) 139,030) 597,382) 474,009, 586,055 
West Point, &c...... 67,670 59,716) 76,054) 295,603) 227,772) 286,781 
I i 1.083.001, 992,148 1.050.513] 5,177,285, 4,451,663! 4,625,184 
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- With this review of the characteristics of the year, the 
reader will be prepared to understand the figures given 
below of the earnings of each individual road and the 
aggregate of all the roads. 


GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 
























































| 
Name of Road. 1885. 1885. | Inerease.| Decrease 
$ $ $ > 
Buffalo N. Y. & Phil.... 2,564,285) 2,416,25 ia 
Buffalo Roch. & Pitts... 1,278,692! se5.863 > See 0 {eadin‘cwen 
Burl. Cedar Rap. & No.) 2,933,309) 3,093,514 ........ 160,205 
Cair>» Vincennes & Chie. 655,709, 483,825 171. 844 ctiainadeiihe 
Canadian Pacific. ‘sin 10,050,702) 8,367,.218\1,.633,484) ........ 
Cp. Fear & ¥ alkin Val.. 228,700) 205,968) 20, a § -neeesme 
Central lowa............ 1.325.966! 1,407,372) J ee 
Chesapeake & Ohio..... 4,095,167 3,361,234. 5 * fee 
Eliz. Lex.& Big Sandy. Y35. 685s 706,467' 229,216 thin! dias 
Ches. Ohio & 8. W....... 1,711.650) 1,571,155) 140,793) = ........ 
Chicago & Aiton......... 8,035,825) 7,993,170 42.655 acide 
Chicago & Atlant C. asic 1.455,037 SSIG SLY BOs.dB TM — ceccccee 
Chie. & Eastern liineis 1.74 289 1,673.94 8 ne 
Chicago Milw. & 31.Pau | QL7'9 87e] QE405.273) BOGOR ocee ll 
Chicago & Nortuwest oo] 29,295,293 4,701,953) 995,235 dheeddin 
Chie.3t.P.Minn &O nen 6,: 92,11 5.314 810] B37, 7071 ceccccce 
Chicaso & West Mieh. .. 1,399,308 1,297,301 Dawes 3 ceececes 
Cin. oe 8t. L. & Cine.. 2.569, 365 2.373.467. 95,897) cccccce- 
Cin. New Orl.& Tex Pac.) 2.856.570) 2,631,347) 175,023 hit cat deie 
Alabama Gt. Sontii’n.. 1,214,6°6 1 076.186 137,500 

New Orleans & No. E.. 661,064 GOEL UG necerces 37, 101 
Vicksburg & Meridian. 524,197 486,232 FF a 
Vicksburg Sh. & Pae.. 5 23,071 449,580 _ * | ui 
Cin. Rich. & Ft. Wayne. | 333,120 373,603 utes wets 
Cin. Wash. & Baltimore. 2,005,505 1,705,268; 30),233}  ....... 
Cieve. Akron & Col. .... 525.927 493,849 ck ae ¢ 
bCiev. Col. Cin. & Ind... 7,223,351; 6,411,445) 816,939) 9 co.cc... 
Col. & Ciu. Midland .... 31LY,555 BiG.7G7i FORTEG  ceccccee 
Ca. Hock. Val. & Tol...| 2,452,027) 2,313,004! 141,023) = ....... ; 
Denver & RioGrande...) 6,718,48 +; 6,119,054) 599,435) 2... 
Deny. & R. G. Western.. 1,05:,900) 021,933 Se 
*Des Moines & Ft. Dodze 32 9,6 32 | 44,299 
Detroit Lansing & No... 1,222,160 Fe i) er 6,311 
East Tenn. Va. & Ga....} 4.266.882) 4,129.437) 143.405) 9 2.20.22. 
Evansv. & T. Haute..... 750,04) 727,156 Ft a a 
Flint & Pere M: rquette. | 2,149,629) 1,946,790 202.339 ial 
Ft. Worth & Denv. C me ; 414,12) e+ 19, 502 
Grand Rapids & Ind....) 2,078,519) 1,916,144) 1 32,365 sited 
Grand Tr. of Canada. 17,147,871 15,161,807/1,98 1,061 RnR 
Gulf Col. & Santa Fe.. 2,233,024) 1,849,429 "433.5 greta: 
Houst. & Tex. Central . 77,787 2°631.520 _ \< >; en 
fu. Cent, (Ti!. Div.). 6,650,900, 6,508,1 13) 2 & + ae 
SS s sane 4,08 1,39) GABGHE <ens-co 359, 515 
Do Cod. F. & M.. 171.600! 140, 77 31.423! 6... 
D> Dub. &8. CC...) 9 L*,S00 911,631; 36.669; = ........ 
Do Towa F.&S8.C | 635,300 626,528 ty, @_-=—Seese 
Indiana. Bloom. & West.| 2,542,8tile 2,382,920, LADROL ....... 
Indianap. Dee.& Spring. | "451, 901 '387, 991 Geen 3430s - e@anexeds 
Kan. City Ft. S. & Gulf..! 2,5: 24. 580 2,516,522 eeaniniaie 22, 143 
Kan. City Sp. & Mem...; 1,561,416); 1,511,451 (Si 
Lake Erie & Western wool 1,289,78%| 1,181,956) 107,830; = ........ 
Lake Shore & Mich. So... 15,823,616 14, 1 33. 506 1 MOE TEGO sn ccocece 
Lehigh & Hudson....... 217,134 180.7 ee * = ieeeee 
Long [sland..... ........ 2,992,017, 2,842,984) 149,033) 111! 
Louisv. Evansav. &Sr.L.. 852,586 721,001; 131,582 pee Anton 
Louisville & Nashville..| 13,089,871) 13.672,044, 317,827) ........ 
Louisv. New A'b.& Chic.! 1,912,842) 1,653,428) 229,414) 9 2.2.2... 
Marq. Houghton & Ont.. 983,218 24,545; 158,673 hentia 
Memphis & Charleston... 1,444,454! 1,339,848! 104,586) 9 22.0... 
t Mexican Ce ate ia lal | 8,253,413) 3,559,561) 293.852)  .c...2.. 

*Mexican Nat. (So. Div. ) 935,003 715,135) 220,068 hin, ee 
Mich. Cent. wt ACan. So.; 12,250,000) 10.707.394.1,542,696) oo... 
Michigan & Ohio -.....) 221,054 190,305 a §8«=—s feenneaue 
Milw. 1 * Shore & West’n., 2,322,85 1,365.277| 957.576 epunseons 
Milwaukee & Northern. 646,591 561,261 Te 
Mississippi & Tennessee. $21,031 STIG BEG) cccesees 35,555 
aM ble & Ohio ........ | 2,0~6,436} 2,206,546) ........ 120, 000 
a N.Y. Contral & RD 32,651,015) 24,495,873 8,155, 112! cenecene 
New York City & No....! 515,769 450,133 95,636. ccninien 
N.Y. Ontario & West’n..| 1,331,458) 1,251,396 Tt § §essesene 
Norfolk & Westeru...... 3,232,934) 2,771,125) 461,809 seshtuaitietsnete 
Northern Pacifie........ | 12,309.665) 11,349.59) 959.966) = ........ 
Ohio Southern........... 508,755 "479,035 
Oregon Railway & Nav | 4,344,000; 5,102,733) 241,262) 9 ....... » 
Peoria Decatur & Ev.. 810,044 733.412 ”§=§ss Sree 
Ricnmond & Danville...) 4,055,594) 3,971,630 RE 
2 § aa 1,550,651) 1,556,832/  ........ 5,981 
a, Ga UNNU nc case soeee 776,451) See «= seecsods 34,455 
Col. & Greeny. Div. 599,649 GOGGOS caccccec 97,004 
West. No. Car. Div -.. 529,011 476.659 52. 391. ie aniataine 
St. aw & Grd Isi’d. . 1,16 t,.779 1,097,002 Ge.veaet i <esssien 
81.L.A.&@T.H. main line.| 1,262,933) 1,269,712) ....... 6,779 
Do do (branches) . 800,839 766,316 34, 523 ouinaniitiase 
Bt. L. Ark. & Texas ..... 1,820,115) 1,294,833) 525,282  ........ 
St. Louis & 8. Francisevo 4,860,883! 4,383,405 477.477 iantuiains 
Bt. Pan! & Duluth... .... 1,5 22,3 es -F ) Be Ff! Eee 
Bt. Paul Minn. & Man 7,393,884) 7,321,138)  ..cc.coe 127,254 
aten T-land Rap. Tran. TF9I52L 69,624} 129,897) = ........ 
exas & Paciti:......... 6,059,570, 5,672,481! 336,886) = ........ 
Wabash St. L. & Pac. .} 12,803.316) 11,946,297) 870,0i9 Pn ra 
Wisconsin Central....... 1,537,753; 1,461,905 76.757 sialic 
Minn. St. Cr. & Wis.. 293.473 183,784} 109,689, ~~ ........ 
Wisconsin & Minn.... 352,807 158,074! 194,733) ........ 
Total (93 ged a 341,352,956 314,283,444,'31133591/ 1 “1,069,079 
EEE AGEL LI LEE HOLE OT SGOCESES] sc cccccce 








* Inclu ies taree weess omy of “Dee comver In each year. 


t Mexican currency. 


7 fucludinug West Shorein 1886, but not in 1885. 


a@ For purposes of comparison St. Louis & Cairo is included in both 


years since July 1. 


PO mies the [Indianapolis & St. Louis ani the Cincinnati & Spring- 


As to the character of this exhibit, only a glance is neces- 
sary to show how very favorable it is. 
93 roads there are only 14 that record any decrease, and the 
aggregate diminution on them all reaches hardly more than 


$1,000,000. 


Out of a total of 


On the other hand, the gains by the remain. 


ing 79 roads reach about 31 million dollars, so that there 


is a net increase of over 30 millions. 


To be sure there has 


also been some increase in mileage, but new mileage cannot 
be expected to earn much at first; even as it is, the ratio 





of gain in earnings is more than twice the ratio of gain in 
mileage. Taking the figures further below for the month 
of December, and allowing for the changes in the roads 
reporting, we find that the mileage at the ena of 1886 
stood at 62,618 miles, against 59,896 miles at the end of 
1885, which gives an increase of 2,722 miles, or only 44 
per cent (the average for the whole year of course would 
be much less), while the gain in earnings is over 9} 
per cent. 

Where the returns are so generally of one character, 
it is not necessary to speak of particular roads. We may 
Say, however, that while the trunk lines are chiefly dis- 
tinguished for their excellent exhibits, both the Northwest 
and the Southwest systems also make a very good showing, 
while particular roads in the South are no less noted for 
their improved reports. Indeed, if we have regard to 
the special influences at work in those sections, and par- 
ticularly if in addition we extend the comparison back to 
some of the earlier recent years, Northwestern and 
Sothern lines appear to better advantage (as a whole) than 
any others. Take the Northwestern roads, for instance. 
Remember that there was nothing specially favorable to 
them on the grain movement, and bear in mind that new 
competition has been particularly active in that section, that 
the W‘sconsin Central (on the extension to Chicago), the 
Chicago Burlington & Northern and the Minnesota & 
Northwestern, all are new factors affecting results during 
1886, and that, notwithstanding all this, the Manitoba and 
the Burlington Cedar Rapids & Northern are about the 
only ones that failto maintain their earnings of 1885. 
Is not that a gratifying record? More than that, if we 
take the six leading roads in that section from which we 
have returns, we find that their aggregate earnings are 
not only larger than in 1885, but larger than ever before. 











For proof of this remark, examine the subjoined 
tabulation. 
Roads. | 1896. 1885. | 1884. | | 1882.’ 1881. 
| 8 ; | 8 | 8 | $ 
Burl. C. Rap. & No.) 2,933,309) 3,093,514 2,796,450 2.816, 771 2,800,680) 2,250,086 





24,719,876124,413;: 273 23,470,002 23,659,822 20,386,725' 17,025,461 


25,206,293! 24,301,058 23,491,898 25,024,062 23,477,665 21,449,207 
6,152,116, 5,814,810, 5,754,932| 5,515,285, 4,962,200) 4,021,961 
1,522,326, 1,381,212) 1,317,414) 1,328,527, 1,100,840, 732,630 
7,393,984 7,521,138) 8,914,197, 8,380,085, 8,789,021) 4,847,486 


Chic. Mil. & St. P. 
Chic. & Northwest 
Chie. St. P. M.& VO. 
St. Paul & Duluth. 
St. Paul Minn. & M 


ae 65,017,304. 66,525,005 65,175,798 66,763,562 62,626,134 50,735,731 
The Manitoba and the Cedar Rapids show a falling off, 
the latter only slightly. The Manitoba has been subject 
to influences special to itself, while the Cedar Rapids has 
doubtless suffered most from the competition of the 
Minnesota & Northwestern. All the others show the 
largest earnings on record. The aggregate of the whole 
six roads reaches over 68 million dollars in 1886, against 
664 millions in 1885, 66} millions in 1883, 62 millions in 
1882, and but 503 millions in 1881. The St. Paul & 
Daluth of course has benefitted by the increased 
prominence of Duluth. 

Now contrast with this the result on some of the 
leading trunk lines and their connections. On these, as 
already said, the gains over 1885 are particularly heavy. 
The following exhibit will show that this has followed 
simply from the fact that in 1885 their earnings had been 
unusually small. Weconfine the comparison to the Lake 
Shore, the Michigan Central and the Alton & Terre Haute 
because we have no others for the requisite number of years. 
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Roads. { 





























| ‘a ee oe pe | 8 
L, Sh. & Mich. So. 15.826,616. 14,133,506 14,843,584 18,5 i st tx 639 17,971,301 
Mich.Cen &Can.So. 12,250,000 10,707,391 11,659,077 14,009.76 (12, 457.001 12.308 591 
St. LouisA.& T.H. 1, 262.933 1,269,712 1,323,926) 1,484.0 9) 1,506,556! 1,415,195 


Total......... ),339,5: 
This shows a very y large gain over the previous year, 
and a somewhat smaller gain over 1884, but a total about 





20,339, Day Y 24, 110,612 27,826,587134,007,492' 32,140,216 31,690,177 
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4% millions less than in 1883, and less also than 
in 1882 and 1881. If now we bring together a few of the 
roads in the middle Western section—that is, in the States 
east of the Mississippi and north of the Uhio—we also 
get an unfavorable comparison with some of the earlier 
years, though in much smaller degree. These are the 
roads that gained greatly from the heavier winter wheat 
movement, and some of them also had the higher trunk 
line rates in their favor, and yet while they all record 
larger earnings than in 1885, not one of them touches its 

















amount of gain, as already said, is greater than that for 
November, and in order that the reader may see what 
kind of a month December has been in other recent years 
we give the following summary of results in our usual form 
back to 1880. It will be observed that the gain the pres- 
ent year follows after a gain the previous year, 64 roads 
then reporting a total increase of $552,130, and that with 
the exception of 1884 December has exhibited an increase 
in every recent year. 
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' : | Mileage. Earnings. 
best previous total. Following are the figures. | ttn 6c = | Increase or 
- - Period. 7 > 
| Year Year Year | Year | Decrease. 
| i } —_ ‘ ° Pee a ie — | 
Roads. 1886. | 1885. 1884. 1883. 1882. 1881. | Given. Preceding. Given. Preceding. | 
pie es ee ee Be eer Bk Oe St ee ee | Miles. Miles. | $ | $ $ 
Chicago & Alton..| 8,035, 826! 7,493,170 8,709,275. 8,810,610 8,215,495. 7,557,741 | Pec» 185045 roads), 33,707 See | STARA IES) ERASED Sno. RA 
2 OAs m4AR 11S ony 4+ el « a0ak Dec., 1881 (55 roads)| 41,794 36,780 | 21,596,590 17,568,783 Inc. 4,027,807 
Chicago & East.I).| 1,769,289) 1,673,942 1,546,115 1,659,257 1,784,093 1,638,594 act ag esnips rochgt 
Cin. Ind.St.L.&Ch.| 2,560,261! 2,373,467. 2,434,780 2,482,824) 2,576,103) 2,415,372 | DEC» 1882 (63 roads)! 47,836 | 43,387 | 23,573,879 22,170,065 Inc. 1,403,814 
Oo Sena g BP aecaae rates Fenytcseytte! Bp ninprny spores Been grin, Bie pennant Dec., 1883.57 roads)| 46,837 | 42,750 | 21,022,356 20,243,083 Inc. 779,273 
Col. H. Val. & Tol.| 2,452,027, 2,311,004 1,842,473 2,779,382, 2,886,437, 2,519,704 | | :, shpat 
Granda R Ind 2078510 1.916.144 2.116.209 2,361 695, 2,260,201) 1,940,570 Dec., 1884 (69 roads)| 52,867 51,091 | 22,651,192) 22,715,080 Dec. 36,888 
Ill. Cen. I. Div.).| 6,660,900| 6.508,118| 6,158,819! 6,674.70 3| 6,959,780] 6,733,054 | DEC» 1885 (64 roads)/ 48,772 | 45,685 | 19,883,941 19,331,811) Inc. 552,130 
en. ( bV.).) 0,000 Dec., 1886 (97 roads); 60,609 57,817 | 29,161,051 26,727,785| Inc. 2,433,265 





Total......0000-++! 23,565,916 22,805,840 22,807,254 24,7 768,381 24 {682,199 22," 06, 025 


~The Southern roads on the other hand, like the North- 
western roads, record a larger aggregate than ever before 
and this notwithstanding that some of them prove marked 
exceptions to the rule. The annexed comparison em- 
braces nine ‘Toads. 
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Roads. 


1836, 1854, 1883, 1882. | 1881. 

$ | &$ | 8 $ | $ 
2,681,547) 2,653,185) 2,647,344 2,623,995) 2,844,669 
4,120,437) 3,093,622) 4,144,275, 3,351,357, 2,655,046 
Houston & Tex. C. +3,077,787) 42,681,520 2,547,847) 3,251,875) 3,156,517) 3,748,655 
Ill Cent. (30. Div.).. 4,084,300) 4,434,815) 4,320,131) 


4,364,930) 3,846 984 4,041,185 
Louisville & Nash. 13,989,871 13,672,044) 13,662,447 | 14, 189,257 |12, 981,432) 11,344,362 


1885. 





| + 
Cin. N. 0. & Tex. P. 2,856,569 
Bast T. Va.&Ga.../ 4,266,882 











The general influences at work were much the same as 
in the months preceding, business being active and large, 
and rates well maintained. The cotton movement was 
heavier in the aggregate than in December of the previous 
year, but that was not the case at some of the Atlantic 
ports, notably Charleston, Port Royal and Norfolk, and 
this perhaps explains why the roads in the Richmond & 
Danville system did not maintain their earnings for 1885 
in this month. The wheat movement was heavier nearly 
everywhere (Milwaukee and Duluth however being excep- 
tions), but as against this there was a very decided falling 


Memphis & Char. .| 1,444,494 1,339,548] 1,428, B82! 1,299, 425| 1,124,380) 1,235,091 ff j » h h . . h d 
Mobile & Ohio*...._ 2,086,486 2,206,546, 2,160,412 2,266, 64 2.185,172| 2,403,220 | OlL IN Corn—much greater than the gain in wheat—an 
Richmond & Dany 4,055,504 3,971 630; 3,873, 724 3. ‘S45, 152 3. 653,432 3,566,862 


—— -  - = 
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39,004,767 37,879,512)37, 7,356,202 38,801,675 35,368,007 33,606,378 
* St. Louis & Cairo included after July Lin 1886 and 1885, but not in 
revious years. + Not including rents, which in 1885 amounted to 

$58,395. 

The Norfolk & Western makes perhaps a better show- 
ing than any other, but the Cincinnati New Orleans & 
Texas, the Kast Tennessee, the Memphis & Charleston, and 
the Richmond & Danville also all have heavier earnings 
than in any previous year. With reference to the Lllinois 


Central Southern line and the roads generally that run 





was @ very heavy increase. «T'he provision movement like- 
wise was greater, but the receipts of live hogs were 
smaller than in 1885. There was an advance on the 
20th in the east-bound through rate to the basis of 30 
cents on grain to New York, but it does not appear that 
all the roads adhered to the advance. Following is our 
usual detailed statement showing theearnings and mileage 
of each road. 
GROSS EARNINGS AND MILEAGE IN DECEMBER, 






































north and south to the Gulf, these have had increased | Gross Harnings — 
eas _ \r . Name of Road. I | 
competition to meet (the Louisville New Orleans & Texas 1886. 1885. , shee 2") 1886. 1885. 
for instance) and have also some of them been harassed | — ne oe; | eee 
by the action of State Railroad Commissions. It is not | BuffaloN. Y.& Phil... 190,200) 204,516 —14,316' 663) 663 
Buff. Roch. & Pittsb..| 132,497} 122:554) 49.943) 294, 294 
surprising therefore that they appear relatively to less ad. | Buri.Ced.Rap. & No... 306,779; 266,909 39,870, 1,006, 990 
Cairo Vine. & Chic... 60,165 44,714 +11 A451) 265 265 
vantage than the others. As regards the Norfolk & West- Canadian Pacific... 883.00 729,935, +4+133,065 4,346 3,500 
’ ape F’r & Yadkin V. 8 17,865, +2,952; 173) 155 
ern, that road owes much of its gain to the development of Ceutral Lowa. wee aes L745 127,497) 1-348, 51 1) 490 
: : : . esapeake 110. . | 9,300 14,195 25,10: 2 502 
the Pocahontas mines on its Cripple Creek extension. Eliz Lex. Big San. 79.000 57°732 t5 1288, 1391 139 
' : Yhes. Ohi <i 35,50 536 ‘914, 35 
Outside of the roads mentioned, there are only a few ee ag lal 713'672| 703'ba0| ‘to7ie| Biel Bao 
that call for special comment. The gain on the Canadian | (nice ee ee | 182-333) 161.085) e310 351/251 
; a ae Chic. Milw. &St. Pau! | 2,250,000 2,336,256} —86,236 5,131] 4,933 
Pacific of course is deprived of much of its significance by Chicago &Northwost.| 2,122,000 1,971,397, 1501805 4,101) 3,920 
4 . : CG Minn 30,200 3d, 194,389 1,3: an 
the fact of a heavy increase in mileage, and that of the Chie, & West Mien. | 322-642 104,545 4,903) “413 413 
; ; ; in. Ham. ayton. | 99,498 8,06 +1,359% 35 
mennern Pacific ~ a tl -~ recovery of the previous cin. tnd. St. L. «Ch. 21 4,77 205,70 ; +9072 3 ro 3 2 
i r Yin. N.O. ex. Pac.. 57,069 61,716) 5,35: 3% 
= ~e ee ee a Shore & wentanm has Aiabama Gt.South. 128014 115,700, +12/314 299) 295 
i a or vas *. ‘ AF 2, ue — Nn 6 
erived most of its gain trom the activity at the Gogebic| Vicisia Meridian.| 67309 74103; —6,796| 143| 142 
mines. Tne Denver & Rio Grande and the Rio Grande Pag ay = _ Ag Lg cn Hes = = 
: ° . . ech. . Seis »% +3, o 
Western owe their good results to the industrial revival | Ci. Wash. & Balt....) 177,129 160,924. 416,205) 281) 282 
. : . Cleve. Akron & Col... 40.855. 37,893) +2,962 144 144 
in Colorado and surrounding country. Down in the| Col. & Cin. Midiand..| 29,047 27,296, += +1,751| 70, 70 
; - | Col. Hock. V. & Tol..| 243,557 209,416) +434,14 32 324 
Southwest, the St. Louis & San Francisco, the St. Louis Denv. & Rio Grande. 615.626 504,179) +111.447 1,317 37 
envy. io Gr. W... ,200. 4,235 +16,262 i 
Arkansas & Texas, and the Gulf Colorado & Santa Fe, all ~Dee Moines & Ft, D.. 25,559 28,421 —2,862 143 143 
‘2 . . . 2 troit Lans’g & No.. : os -+39% 
show a striking improvement in their earnings. That] Bast'Tenn.Va.&Ga..) 401,289, 408,554) = —4,265| 1,098) 1,098 
section of the country is developing very fast. Flint & Pere ‘Marg ; 191:305 177-581 “igi7ia 361 361 
:; Yo... 122,02 2,415 ,607) 
With reference to the statement for the month of Ft. Worth & Deny. G. 44/951 133,361 +11,593} 183) 148 
: ; r.Rapids & Indiana. 34, 9 bod, 
December, we have no space this time for any extended | jGrand Trank of Can. 1,425,833! 1,257,073) +163.763' 2,924) 2,918 
review. In general, the results are not materially difer-| Gicer equa ts Biseie “Bu tat 1500; 3a 38 
Cen. (Ill. Div.).... 579,389 573,601, 5,788) 953 953 
ent from those above for the full year. We would call D ($0, Div - 502,372 552,360 —50,458 mab 712 
: if ; ic] 0 Ced. F. &) 5,454) —3,007) 
attention, however, to the size of our table, lt comprising| 0 Ho eS CO. 79.743, 87'367/ 7.624) 143| 143 
no less than 97 distinct roads, and covering 60,609 miles, Do _ IF. &8. C... 59.051. 57,860) +1,194' 184) 184 


or nearly one half the entire mileage of the country. The 


a a a 








*Includes three weeks only of December in each year. 
+ For four weeks ended January 1. 
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Gross Earnings. Mileage. 
Name of road. 'Inerease or 
$ $ $ 

Ind. Bloom. & West..| 209,973 234.259) —24. 286) 532. §33 
Ind. Decatur & Sp....) 55,37 43,3 28 $12,046, 152) 152 
Kap. C. Ft.8. & Gulf., 220,794 202,537) + 18,257! 339) 339 
Kan. C. Sp. & Mem...) 164,128 131,779 432" 3249) 282) 282 
Lake Erie & Western.; 109,355) = 109,523 —168, 386) 386 
Lehigh & Hudson.... | 20,74 19,319, $1,424 65) 63 
Long Island .......... | 184,223 179,603 | +4,620 354 S54 
Louisv.Evans.& 8t.L. | 67,300 68,715, —1415) 253] 253 
Louisville & Nashv...| 1,275,720; 1,164,212) 4111,508 2,023 2,023 
Louisv.N. Alb.& Chie. | 155, E95 141,792) +13, 803) 52 77 
Manhattan Elevated. 690,000 630,000; +60,000. 32 32 
Marg. Hough. & On... 31,936 28,659) +-3,277) 160 160 
Memphis & Char’ton.! 177,593! 158,938) 418,660; 330 330 
{Mexican Central .... 436,690; 346,697 +89,993 1,236 1,236 
tMex’n Nat. (So. Div.) 93,215 i) 75,572 +17,643 350 311 
Michigan & Ohio ..... | 20,332 21,867 —1,535 133), 133 
Milw. L. Sh. & West.. 172,275 107,248 +65,027| 573 551 
Milwaukee & North.. 56,904) 46,826 +10,078 220 220 
Minn. & Northwest... 66,691) 25,991 +40,700 109 109 
Miss. & Tennessee . 58,581 64,774 —6,19 100. 100 
aMobile & Ohio......| 306,686, 306,124) +26 687, 687 
q N.Y.Cent.& Hud. R.| 2,945,063| 2,310,184) +634,879) 1,465) 993 
N. Y. City & North’n. | 44,3: 36,756 +7,596 54 54 
N.Y. Ont. & West’n.. 96,792 96,770 +22 321 321 
Norfolk & Western... 248,213 228,993 +19,220 52 503 
Northern Pacific. .... 879,778 775,371) +101,407) 2,892!) 2,691 
Ohio Southern........ 32,839 53,084 —20,24 12 128 
Or. R’y & Nav. Co... 401,500 492,450 —90,950) 742 685 
Peoria Dec.&Evansv. 74,895 61,294 +13,601 | 254 254 
Rich. & Danville..... 335,464) 348,132) —12,668) 774; 774 
JY *  _oae 12:,729 124,160 —2,431; 355 355 
So. Car. Div........ 64,420 76,349 —11,929) 37% 973 
Col. & Greeny. Div. 54,188 75,734| —21,546! 296) 296 
West. No. Car. Diy. 40,420 39,574 +846 296 274 
Wash. O. & W...... 9,910 7,72 +2,214) 50 50 
St. Joseph & Gd. Isl..| 104,330 102,320 +2,010) 252 252 
8t.L.A.&T.H.m.line.§ 108,317 112,950 —4,633 198 195 
Do (branches). 87,23¢ 72,284 +14,916; 18§ 138 

St. Louis Ark. & Tex..| 230,651 169,495 +61,155| 735 735 
St. Louis & San Fran.. | 472,602 372,542| +100,060, 877 815 
Bt. Pas} & Duluth.... 123.266!) 119,490 +3,866) 225 225 
8t. Paul Minn.& Man | 687,030 686,850 +180, 1,633; 1,475 
Staten Island Rap.Tr. 44.592) 41,637 $2,955} ° 21; ” 19 
gar & Pacific. ..... 79,237) 639,237 +70, 000! 1,487 1,487 
Tol. A. A, & N. Mich. s1,20)) 29,31 +12,034. 170 10) 
Toledo & Ohio Cent... 93,527) 69,810 4+23,717! 213 213 
Wab. Si. ouis & Pac.) 1,141, 320, 1,071,792 +69, 528, 2,069) 2,069 
Wisconsin Central ...| 141, 987 117, 990 +23,997| 441) 441 
Minn.St.Cr’x & Wis. | 30,951 | 19, 491) +11,460) 107) 107 
Wis. & Minn........ | 54, 793) 15,065 +39, 728 176 54 





> «yur “* 








'29,161,051'26,727,786 +2,433,2 265 60,609 57,817 


{ Mexican currency. a Including St. Louis & Cairo in both years. 
7 Including West Shore in 1886, but not in 1885. 


[Tables of net earnings usually following at the end of 
this article will be published neat week. | 


Total (97 roads) .. 








THE WHALTH OF MASSACHUSETTS. 

The public statistics of Massachusetts are always inter- 
esting, because they refer to a peculiarly interesting 
community, and because they are usually so thoroughly 
and intelligently collected and arranged that they really 
form a reasonable and sufficient basis for tristworthy 
deduction. The old commonwealth sometimes gains and 
sometimes loses in popular estimation and comparison by 
the excellence and completeness of its statistics. Thus, 
when one examines such returns as those of crime, pauper- 
ism and vital statistics, one gets an accurate idea of the 
social condition of Massachusetts; but it would give a 
very erroneous impression of the extent of pauperism in 
that State were a comparison to be made with the incom, 
plete returns of most of the States. On the other hand 
in all matters relating to property the comparison would 
no doubt exhibit Massachusetts as a much more wealthy 
State than it really is; although it is certainly entitled to 
rank among the very first in respect of the average wealth 
of each inhabitant. For not only do the tax and valua- 
tion laws of Massachusetts require the assessment of 
property up to its full value, but there is an inducement 
for assessors to conform strictly to the law, and to dis- 
cover and enter every piece of property owned by citizens 
or non-residents. 

In drawing attention to some figures relating to the 
wealth of Massachusetts we therefore avoid any attempt 
to compare it with that of other States, and treat it as it 
is in itself. The total assessed valuation of the State at 
the date of the last assessment, May 1, 1886, was $1,847,- 
531,422. This was an increase of 65 millions over 1885, 
and was the largest aggregate valuation ever reported. 
That of 1875 was 1,840 millions, but values were estimated 
in greenback money, which was then at a large discount. 





From 1875 there was a steady decline until 1879 when 
the valuation had dropped to 1,529 millions; and since 
that year the advance has been uninterrupted to the pres - 
ent time. 

The total value of property in May last was made up as 
cant 

idigee nono gag aapgg; — T°7°ST749 
—. 587,824,671— 1,349,493.673 

a <inineaiegutennsiiinnatisepuiiabiae oascceeesesGl 067,901,089 

It is to be noted that personal estate increases apparent: 
ly much more slowly than real estate, but the appearance 
is of course due to the steady conversion of the former 
into the latter. This is the first year that the value of 
land and buildings has been returned separately. In time 
this division will afford some interesting facts for study. 
To return to the matter of personal estate, its increase 
since 1861 4as been only sixty per cent, and it was larger 
in 1872 than it is now, after making allowance for the 
difference between the gold and the paper dollar. It is 
now only nine millions more than it wasin 1881. Real 
estate, on the other hand, has shown a strong and steady 
growth. The decline after the panic of 1873 did not begin 
until 1876 and was over in 1879. 

Closely connected with this matter of valuation are the 
subjects of taxation and indebtedness. In May last the 
taxes assessed under State authority for all purposes, upon 
all the cities and towns in the commonwealth, aggregated 
$26,701,437. <A litthe more than one million of this 
amount was assessed upon polls, but, disregarding this 
fact, the tax amounted to an average of $14 45 upon each 
$1,000 of property, or 1-445 per cent. On the lst of Jan- 
uary, 1886, four months earlier, the aggregate net debt 
of all the cities and town (deducting sinking funds only) 
was $63,306,213, being 3:55 per cent of the valuation. 
From this statement we see that the accumulated property 
of Massachusetts subject to direct taxation amounts to 
almost exactly $1,000 for each inhabitant, who pays $14 45 
in taxes, and is burdened with a municipal public debt to 
the amount of $35 50. 

These figures do not show the exact truth in regard to 
the wealth of Massachusetts’ citizens, because on the one 
hand the real estate of non-residents is subject to tax— 
not a large amount of land or buildings is owned by non- 
residents—and on the other hand the capital of corpora. 





tions having a Massachusetts charter, in excess of the 


value of real estate and machinery owned by them, is 
taxed directly by the State, as are also all the deposits in 
Massachusetts savings banks. The first of these two items 
amounted, last year, to 139 millions, and the second to 275 
millions. The grand total of accumulated property is 
therefore something more than 2,250 million dollars, plus 
a certain amount which the owners have succeeded in 
concealing, plus also the value of property held by reli- 
gious, literary, benevolent and other societies, exempted 
from taxation (about 70 millions), minus the value of 
real estate owned by non-residents. 

As we have said more than once before, Massachusetts 
is peculiar in having many centres of growth. Lynn, 
Lowell, Boston, Fall River, Fitchburg, Worcester, Spring- 
field and North Adams represent gangiia scattered all 
through the body of this commonwealth, connected by 
railroads. Itisno doubt due to this circumstance that 
the growth of the State in wealth is so uniform in all parts 
of the State. Comparing 1886 with 188], there is not a 
single county in the State in which the assessed value of 
real estate did not increase in five years. This is true of 


the hill counties in the west and of the sandy “cape,” 
well as of the busy manufacturing counties of Hssex, 
Indeed one cannot help being 


Middlesex and Bristol. 
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surprised at the sustaining power of the fishing communi- 
ties of the coast and of the farming towns in the interior. 
Only two towns in Barnstable County, Cape Cod, show a 
smaller value of land and buildings in 1886 than in 1881. 
The struggle is much harder for the barren hill-tops of 
Berkshire and Ilampshire; but wherever the railroad 
influence reaches, and in the neig hborhood of either of the 
centres of which we have spoken, the value of the property 
remains fixed or increases, even in spite of a declining 
population. Take as unpromising a group of towns as 
can be found in the State—on the border between Berk- 
shire and Hampshire—the towns of Piainfield, Cumming- 
ton, Worthington, Savoy, Peru, Windsor and Goshen. 
No railroad touches either of them, and in five years the 
number of taxable polls in the seven towns has decreased 
from 1,179 to 1,115. Yet the decrease in the value of 
real estate in them all has amounted to only $35,453. 
The growth of the cities, on the other hand, has been 
wonderful, and there is a large group of towns, all of 
which are rapidly nearing the point of becoming cities, 
which they cannot do under the Constitution of Massachu- 
setts until they have 12,000 inhabitants. Compare the 
real estate values of 1881 and 1886 in a few of the cities. 


881. 1886 
Pe Care $ 155,383,600 


$517 ,503,275 
LL TENA RIO INR TRIG 29,627,047 38,316,075 
EEL ES PSR 32,065,700 41,055,350 
FEE IR Ne RL ESI EI A ENN te ET 23,818,450 26,899,125 
iE SELL LL ALLEL AE TERE 38,691,900 44,955,200 
iii eabttinaseschtecenessenenennens 19,036,008 23,394,906 
Springfield. ...... taiedsak saeitiagbaininsiiamies 23,795,920 27,633,760 
CERES EE SOE II 9,032,712 11,597,9u05 


There is one new return in the statistics of this year 
which deserves special mention. Itis a return of the 
number of taxpayers, distinguishing between those who 
pay a poll-tax only—the poll-tax is assessed upon every 
male person twenty years old—and those who pay a tax 
upon property. The aggregate is 688,348, of whom 358,- 
470 pay only the poll-tax, while most of the 331,028 who 
pay a tax upon property are also assessed for a poli-tax. 
The total number of male polls assessed is 533,595. Now 
as personal property and income to the extent of $2,000 is 
exempt from taxation, it may be fairly presumed that a 
considerable majority of all the men in the State have 
enough property, counting savings bank deposits which 
are otherwise taxed, to amount to $2,000. It is worth 
noting, too, that in several of the rural counties the prop- 
erty owners assessed outnumber the poll-tax payers. 
This is the casein Barnstable, Berkshire, Dukes, Frank- 
lin, Hampshire, Nantucket, Norfolk and Plymouth ; while 
in Bristol and Worcester the numbers are nearly even, 
This leaves but four counties in the State where there is a 
large excess of poll-tax payers: Hssex, Middlesex, Hamp- 
den and Suffolk. Indeed, outside of Suffolk there is an 
excess of property taxpayers in the whole Siate. 








FAILURES IN 1886. 


The cashier of a leading bank writes us as follows under 
date of January 10: 


Mr. Epitor:—In addition to the reasons for failures given 
in your article ‘‘Failures in 1886” in your issue of January 8, 
may not this one have been important: During the period of 
low rates for money and the great abundance of loanable 
funds, houses find it easy to borrow, and extend accordingly, 
transacting an immense business on capital borrowed at low 
rates. When the money squeeze came it cost more to borrow, 
paper was more carefully scrutinized; therefore it was not so 
easy to borrow even at higher rates, but by reason of the infla- 
tion it was just as necessary for the house to borrow or sacri- 
fice its merchandise, In many cases this latter could not be 
done, and an assignment follows, In one instance which feli 
under the writer's notice a firm owed bills and accounts pay- 
able, ; : 00 ad stock on hand $590,090, and claimed 
only $111,000 working capital. They had found it e.sy to 


| 





borrow at 414 per cent all the money they wanted. Had 
been in business successfully, and in high credit many years. 

I think the above outlines one of the chief causes of failures 

in 1886 and the chief danger in buying commercial paper now, 
Yours truly ——. 





MoncetaryeGCommercial English ews 





[From our own correspondent. | 
LONDON, Saturday, January 1, 1857. 

Sharp wintry weather, the holiday season and political 
anxieties have proved to be an aggregation of circumstances 
too powerful to admit of any change in the commercial posi- 
tion. The business of the past week has been of a meagre 
character. On the one hand labor has been inclined to desport 
itself and e” joy its holiday relaxation, On the other, capital 
has been desirous to examine its productive powers for the 
past year, and to estimate its chances of a more profitable 
utilization during the New Year. That trading operations 
should, therefore, have been comparatively quiet, is no matter 
for surpris2, Financially we have experienced the pinch 
usual at the close of the year, but this time accentuated by the 
strength of the demand for advances on account of Stock Ex- 
change speculations, Such have been the events of the week, 
and although the latter have cansed uneasiness amongst the 
speculative fraternity, nothing has really occurred to create 
app’ebension as to our commercial position. 

But we are now more interested with the future than the 
past. We are not so much concerned with what we have gone 
through as we are with what we are likely to encounter during 
the New Year. And what is the prospect? The generality of 
anticipations favors the belief in a more distinct trade revival 
than we have yet entered upon, and it is maintained that the 
only obstacle to the realization of the hopes entertained is the 
polititical incertitude which hangs like a drag upon, and pre- 
vents the free movements of, the wheels of commerce. Uuatil 
one of the great European powers sets the initiative of dis- 
arming, this drawback will always prevail, and it is to be 
regretted that there are no signs of any such action being 
taken, notwithstanding that the Continent generally must be 
groaning under the intensity of a taxation necessary to have 
an enormous force immediately available for any sudden 
emergency. The waste of resources from this cause is 
lamentable, but at the same time it is very clear that it is an 
evil which will have to be endured. Meanwhile sanguine 
spirits are not without hope that the New Year’s course, if 
peace only be maintained, will run smoothly with us. Some 
even goso far as to imagine that we are likely to havea 
‘‘boom.” A more jubilant feeling is certainly animating the 
iron and steel industries, and the textile manufacturers are 
becoming more hopeful, It would, however, be wise to 
recommend moderation in estimating future prospects, Busi- 
ness is improving, and of that there can be no doubt, but if 
its extension is to be effected without the aid of speculative 
influences, the rapid development calculated upon can hardly 
take place, However we are content with the opinion that 
1887 will prove to be more profitable commercially and finan- 
cially than the year just expired, | 

Money has been much wanted during the week. Apart 
from the usual inquiry on account of the close of the year 
there has been astrong Stock Exchange demand tc satisfy. The 
pressure this settlement has been very severe. Even on good 
English railway security from 10 to 12 per cent has been asked 
and obtained. The here has been very little money 
available for the moment. Those who had it were anything 
but willing lenders, and the pressure on the Stock Exchange 
was so great that had it not been for assistance the diffi- 
culties experienced in arranging the account would have been 
much greater. As it was, four failures were announced. How- 
ever, we may now be said to have passei through the worst 
financially. In afew days the dividend money will come on 
the market, and there should then ba a return of ease, but this 
cannot be otherwise than short-lived. A large proportion of 
the dividend money must have been forestalled. Repayments 
of loans tothe Bank of England and to other lenders have 
to be carried out, and whea they have been completed 
it is doubtful whether there will be much surplus 
money left. At that time, also, the revenues collections will be 
beginning t) tell upon the mark2t, so that apart from any 
possible revival of the demand for gold for export, there will 
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be sufficient to insure steadiness to the market exclusive of 
any aid which may be afforded through an extension of the 
trade demand. It isevident that the time for cheap money 
has passed.. The average Bank rate for the past year was 
3°57 per cent, against 2°92 per cent in 1885, and it is very pos- 
sible that 1837 will show as high an average over 1886 as 1886 
had shown over 1885. The weekly Baak of England re- 
turn shows some important variations but not more than 
were looked for. The reserve has lost over half a million and 
is now £10,133,009, the proportion to liabilities being 35°38 
per cent, against 40°21 per cent last week, The stock of bul- 
lion is £18,820,000. The position of the leading establishment 
is far from strong, and it would require very little to make a 
fresh advance in tre rate necessary. 
The rates for money have been as follows : 



































s Open market rates. Interest allowed 

S a Sor deposits by 
nk Bills. Trade Bilis. — 
3 | Joint Disec’t H’s- 
= Three | Four Six | Three | Four Siz | Stock | At |7tol4 
|Months|Months| Months Months Month») Months| Banks.|Call.| Days 
Nov. 26 4 2%@ =|3 @—3 @ — 34G3%j 3'4O3H 314@3%| 24 | 214'234-2%4 
Dec. 3 4 |S144S —/ 34S —|3 G@ — 314G334 343M 314G3M) 236 26/294 -234 
“ 10/4 |34@ —|348 —|3 @ — 344334 34G3%H 314G3H| 2G | 24)234-2h 
“ 175 lage —'4 @ —|s4@ — 4408 414004 4u@IK| 934 | SelB5 3M 
“ 24 5 |446—\4 G — 3é™@ — 144@5 44G5 14%@5 34g | 334 334-334 
“ 31/5 44a —4 @ —\3we — 414434) 434134 414G1%| 314 | 816 34 34 








The following return shows the position of the Bank o¢ 
England. the Bank rate of discount, the price of consols, &c. 























1886. 1885. | 1884, 1883. 

Circulation, excluding 7-day and! £ £ £ £ 

Ni. cssteees eondenenenases 24,436,670) 24,513,110) 25,037,210) 25,616,670 
RT INL, 0 veececcesascscaces 4.353.049) 4,001,717) 9,104,825) 7,909,216 
Ge CONNER ons cnccccccescsceccses 24,135,160} 25,053,105) 24,947,551) 25,840,336 
Government securities.............. 13,132,101] 12,046,940) 13,162,619] 14,462,491 
Other securitios...........ccccccccees 23,067,109) 23,927,505! 27,304,339) 25,557,765 
Reserve of notes and coin.......... 10,133,419) 11,352,115) 11,408.2°6 11,570,695 
Coin and bullion............. ceeeeee 15,820,089! 20,115,22-| 20,695,406) 21,457,365 
Reserve to liabilities................ S538 p.c.) B8igp.c 3534 p. ¢.| 3414 p.c 
I a ain a 5 p. c.. 4 p.c. 5 p.c.) 3 p. c. 
ES ae eae ee LOOSgx d. 99oxd. 99xd.; 1014¢xd. 
Clearing-House return.............. 79,103,000, L06,899,00 | 92,038,000 144,551,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three wee! s 
have been as follows: 

















of Dec. 31 Dec. 24. Dec. 17. Dec. 10, 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. | Marker} Rate. |Market 
Bast coccccecccee:| 8 s 3 25g 8 236 3 234 
Ge becsccosces 5 43g 5 45 4 4 4 344 
Frankfort....... 5 436 5 434 4 3% 4 344 
Hamburg....... 5 414 5 dy 4 4 4 314 
Amsterdam..... 246 234 25 244 234 214 2g ‘244 
Brussels.........] 24% 234 Vy 234 244 234 24 234 
Madrid...........) 4 4 4 4 4 4 4 4 
Vienna........... 4 4 q 4 4 4 4 334 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen.... 3 3 344 34% 81g 344 814 316 


























Messrs. Pixley & Abell write as follows on the state of the 
bullion market: #3 


Gold.—A further withdrawal of £100,000 in sovereigns from the bank 
has tuken place for Australia, and for the time there would appear to 
be no further demand for that quarter. There are vo orders from 
other countries and the Bank has received since our last about £119,- 
000 in bars and coin. The arrivals of the week comprise £48,700 from 
the West Indies, £19,000 from Vera Cruz, £52,230 from Ssdney, 
£22,100 from China ard £15,000 from New Zealand; total, £157,030. 

Silver.—The murket hus remained steary at 46d. per ounce; but not 
muc h business had been trapsacted at the close of last and beginning 
of this week, owing to the slacKress of supplier. ‘Lhe amount by the 
Medway from the West Indies (£40,000) was placed on Tuesday at 46d. 
per ounce; and the bulk of the arrival (£176,000) from Chile was, with 
soe little difficuity, sold at the same rate to-day; the narket, however, 
subsequently improyea, and business to a limited extent could have 
been transacted at a slightly higher figure. We have received since 
our last £15.8: 0 from New York, £10,00vu from West Ludies and £:76,- 
000 from Chile; tutal, £231,500. 

Mexican Doilars.—Lhe market has been steady during the week, and, 
aithough the arriva’s have been important, the price has been main- 
tained at 454d. per ounce. The W. [. steamer brought £136,200 from 
the West Indies aud the Umbria £5,000 from New York; total, £141,200. 


The quotations for bullion are reported as follows: 
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GOLD. SILVER, 
London Standard. | Dec. $0. | Dec. 23. || London Standard. | Dec. 30 | Dec. 23 
s. 4. s 4. d. a. 
Bar gold, fine.. .oz.| 77 9 77 «9 Bar silver..... 0z,| 46) 46 
Bar gold, contain’z Bar silver,contain- 
20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.os 461% 4634 
Bpan. doubloons.oz.| ........ | ... .-«. || Cake silver..... oz 49 5¢ 494 
8.Am.donbloons.oz Oe ene Mexican dols...o2 45% 4534 





The revenue returns for the quarter just ended are certainly 
quite as satisfactory as could nave been expected. There is a 
net gain of £721,292. Customs have increased £238,000, 
Stamps and post-office account for £260,000 and £220,000 
respectively. Property and income tax exhibits an increase 








cf £150,000. The telegraph service has secured an additional 
£35,000, and there are gains under the heads of land tax, 

house duty and ‘‘miscellaneous.” Excise has diminished 
£65,000 and in interest on advances a loss of £281,324. The 
return certainly is a good one, and shows that the improve- 
ment in trade is becoming substantial. The increase in the 
revenue for the nine months is £1,257,769. 

From a return issued to-day it appears that the amount of 
bills and cheques which passed through the Bankers’ Clearing 
House during the past year was £5,901,925,000 being an in- 
crease of £390,854,000 over 1885. The payments on Stock 
Exchange account days formed a sum of £1,198,557,000, being 
an increase of £263,473,000 compared with 1885, The payments 
on consols account days were £263,497,000, being an increase 
of £14,170,000 as compared with 1885. The amounts passing 
through on the fourths of the month have amounted to 
£215,519,000, showing a decrease of £6,554,000 as compared 
with 1885. 

Another ecouraging symptom of the improving state of 
trade is the condition of the freight market. Messrs, Angiers 
Brothers write that the American trade up till October, though 
large in extent, was carried on at very poor rates, but for the 
last three months has drawn a large increase of tonnage at 
improved rates, and promises a good field of employment for 
the coming spring. The year closes with better prospects for 
shipping than we have had since 1833. The trade of the world 
shows unmistakable signs of expansion, and the tonnage sup- 
ply is far less out of proportion to the necessarily increasing 
demand than has been the case for the last three years. 

According to Messrs. Shubbs’ list, the number of failures in 
England and Wales during the year was 4,859, against 4,357 in 
1885. The number of bills of sale registered was 12,215, 
against 11,833. 

Although business in the grain trade has been quiet during 
the week, owing to the holidays, the tone has been distinctly 
strong, Wheat has advanced about 1s. per qr., and is firm at 
the improvement, The wintry weather, the reduced importa- 
tions and the prospect of diminished shipments to us have 
combined to produce steadiness. It is abundantly clear that 
the trade just now isina much firmer condition than it has 
been for some time past. The grain apparently is in stronger 
hands, and present holders do not recognize the neceesity of 
realizing at any cost. The result is, grain is held back when 
foreign importations come forward with unusual liberality, 
and the depression which might result from an over- 
abundantly supplied market is thus checked. Meanwhile the 
Imperial weekly average price of wheat is steadily rising. 
For the week ended Dec, 24 it was 33s. 1ld. perqr. This 
is an advance of 7d. per qr. over the previous week. It is the 
highest price touched so far this season and is 2s, 2d. per 
qr. above the lowest quotation marked, which was on Oct. 
16. The price then was 293, 8d. per qr. During theten weeks 
which have elapsed since then there has been a steady upward 
movement in prices, which has progressed without a check, 


‘and the market still beara promise of a further in provement. 


The agricultural community are to be congratulated at the 
turn events have taken recently. The level of prices still 
leaves ample margin for improvement, but there is less of 
that hopeless despondency which formerly characterized the 
markets, and although quotations are hardly likely to be 
pushed up much higher, there is at least a prospect of values 
during the season comparing favorably with 1885-36. 

~The following shows the imports of cereal produce into the 
United Kingdom during the first seventeen weeks of theseason, 





IMPORTS. 
1886. 1885. 1884. 1883, 
Wheat............0Wt. 16,357,537 18,956,074 16,202,375 20,899,495 
Barley....... © ccecee ee 8,727,232 5,264,589 6,456,340 7,908,106 
A SE eeccee 23,956,164 4,114,850 4,037,560 4,555,287 
PERBsone coecccees ccocee | 798,04 T9Y,518 07 ,0U5 551,125 
ER oie 630,310 1,172,424 1,309,759 941,289 
Indian Gorn.... .-e... 7,708,763 8,387,675 5,870,627 9,272,351 
Flour........-200-e--- 5,061,977 4,295,457 4,933,840 4,900,250 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1886. 1885. 1884. 1883. 
Imports of wheat. cwt.16,357,557 18,956,074 16,202,375 20,899,495 
Imports of flour....... 5,061.977 4,295,457 4,933,840 4,900,250 
Sales of home-grown..12,950,551 15,240,168 16,561,551 16,875,100 
Total........-.... 34,370,115 $88,491,699 37,693,066 42,674,845 
1856. 1885. 1833. 1883. 
Aver. price wheat.... -- week. 34s. 1ld. 30s. 2d. 31s. Sd. 3ys. Od. 
Aver. price wheat..... season. 3ls. Sd. 303. 11d. 32s. ld. 408. dd. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom, 


This week. Last week. Last year. 1885. 
Wheat........qrs. 1,818,000 1,775,000 1,620,000 1,856,009 
Flour,equal to qrs} 251,000 256,000 167,000 180,000 
Muize.. ......qrs. 347,Cc00 243,000 357,000 213,000 
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English Financial “iarketsa—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 14: 





London. Sat. Mon. ; Tues. , Wed. | rhure. Fri. 





Bilver, per oz.........d.| 4649 | 46% | 46% 4673 | 47 47 
Donsois for money.. .... 100%1¢ 10033 |10013;¢/10011;¢' 10013; 410013; , 


Donsols for account.....) 100% |10011),) 10015; | 10015), 10015) ¢/10015)¢ 
Fr’ch rentes(in Paris) fr/82°50 (82°3219/82°32le 82°15 82°20 (82°25 
J. 8. 4498 of 1891.......,112% (1125 [112 112% (112% {112% 
J. 8. 48 of 1907........./129'% (130% [136% (130% (1305g (1305, 
Danadian Pacific.......; 68% | 69% | 695 | 645g | 70 70 
Chic. Mil. & St. Paul....) 92% 927, 9318 9249 92% 927, 
Erie, common stock....| 344s 347, 354 B41 % 34% 3472 


























Tilinois Central......... 137 137% (137% |13744 |1387% (|137% 
Pennsylvania .......... 58 5814 5RYg 581g | 5818 581g 
Philadelphia & Reading} 1945 | 20% 197%, 195g | 19% | 19% 
New York Central......j|116% (116% (11733 /1L16%g (x116'8/{1L16%4 


Commercial and Bliscellaneous Aews 


NATIONAL BANKS.—The following national banks have lately 
been organized: 
3,612—The United 8tates National Bank of Atchison, Kas. Capital, 

$250,000. George Stoich, President; F. W. Hunton, Cashier. 
3,613.—The German American National Bank of Lincoln, Ul. Capital, 
$50,000. Adolph Rimerman, President; Louis C. Schwerdt- 
feger, Cashier. 
3,614.—The First National Bank of Sparta, Tenn. Capital, $30,000. 
W. N. Cameron, President; J. N. Walling, Cashier. 

The Factory Point National Bank, Factory Point, Vt. Post Office 
has been changed to Manchester Centre, Vt. 

Bonps HELD BY NATIONAL BAanks.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on January 1. We gave the statement for De- 
cember 1 in CHRONICLE of December 4, page 657, and by refer- 
ring to that the changes made during the month can be seen. 








——— 


| U.S. Bonds Held January 1, 1887, to Secure— 























— " 
escription of Bonds Pubtie Deposits| Bank 
in Banks. Jirculation. Total Held. 
3s, Act July 12,1882...) $4,448,900 | $52,218,950 | $56,667,850 
Ourrency 6s.............. 120,000 3,680,000 3,800,000 
4.9 per cents............. 6,029,500 59,636,209 65,665,700 
4 per cents............... 10,422,500 | 113,903,200 | 124,325,700 
a $21,020,900 | $229,438,350 | $250,459,250 











GOVERNMENT KEVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of December. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
a, the beginning of the fiscal year for 1886-87 
an -86, 














in legal tenders held for the redemption of bank notes up to 
January 1: 








~ National Bank Notes— 

Amount outstanding December 1, 1886.... $299,016,871 

Amount issued during December.... ....-.-- $366,765 

Amount retired during December ........... 2,896,759 2,529,994 
$296,486,877 


Amount outstanding January 1, 1887*.... 


| 








Legal Tender Notes— 
Amount on deposit to redeem national bank 


notes December 1, 1886..................- $88,491,271 
Amount deposited during December........ $5,576,260 
Amount re-issued & b’nk notes retir’d in Dee. 2,*95,759 2,679,501 











Amount on deposit to eo national 


bank notes January 1, 188 $91,170,772 





* Circulation of national gold banks, not included above, $285,104. 

According to the above, the amount of legal tenders on 
deposit Jan. 1 with the Treasurer of the United States to re- 
deem national bank notes was $91,170,772. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing of 
retiring their circulation, was as follows on the first of each of 
the last five months: 





Deposits by—| Sept. 1. | Oct.1. | Nov.1. | Dect. | Jan. 1. 
a ak per Le oe oe 
Insolvent bks| 942,272) 1,025,052| 1,003,448, 1,026,595) 995,875 
Liquid’t’g bks 9,882,605) 9,706,193) 9,630,938) 9,507,531| 9,361,304 
Reduc’g und’r. | : 
act of 1874* 51,376,622 57,798,172 70,888,779 77,957,145 80,813,593 
Tetal.... ... 62,201,499 68,529,417 131,523,165 88,4191,271'91,170,772 


* Actoft June 20, 1874, and July 12, 1882. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise, 
The total imports were $3,598,054, against $8,960,099 the 
preceding week and $7,563,634 two weeks previous. The ex- 
ports for the week ended Jan. 11 amounted to $5,982,469, against 
$7,141,137 last week and $4,672,165 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 6, and for the week ending (for general 
merchandise) Jan. 7; also, totals since the beginning of the 
first week in January: 


FORBIGN IMPORTS AT NEW YORK. 















































For Week. 1884. 1885. 1886. | 1887. 
Dry Goods...... $2,814,798 $2,668,890, $1,689,32 1! $2,450,222 
Gen’! mer’dise.. 6,482,153 6,105,187 5,647,674: 6,147,832 

ee $9,296,951); $8,774,077) $7,336,598 88,598,054 

Since Jan. 1, 
Dry Goods...... $2,814,798 $2,668,890 $1,689,324 $2,450,222 
Gen’) wer’dise.. 6,482,153 6,105,187 5,647,674 6,147,832 
Total 1 week... $9,296,951 $8,774,077 ¥7,336,998 $5,593,054 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 
The following is a statement of the exports (exclusive of 























t 1886. | 1885. 
000s Omitted. | Nl : | 
Cus- | Inter'l Misc’ls | Totq1, | Cus- | Inter'l|Misc’ls| gorq1 
toms. finds acer toms. | Rev'ue| Soure’s ‘ 
$ | $ | 8 $ | 8 ¢ $ ¢ 
a 17,599 9,480, 2,258) 29,637); 16,219 8,501! 2,047] 26,767 
a ee 20,771| 9,603) 1,726| 32,195, 17,290) 9,071| 1,704] 28,085 
September......... 20,056, 9,460, 2,141) 31,687, 17,521) 10,446) 2,003 29,971 
a 17,179 9,772, 4,014 30,965 17,316, 11,958! 1,564 30,833 
November.......... 15,141, 9,689] 2,746) 27,578!! 13,057 9,230) 3,074) 25.381 
December ..... .... 16,332) 9,544) 2,747| 28,623 | 14,426, 9,603) 1,720. 25,758 





Total 6 months.. 107,408| 57,643. 15,632) 150,683 | 95.829) 58,824) 12,122|166,975 





COINAGE BY UNITED States MINTs.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of December and for the year 1886: 
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Month of Dee., 1 . 
enominition. ‘comets is Sharer — — ee 
| Pieces. Value. Pieces. Value. 
Double eagles....... | 1,015 29.900 | 1,106 30 120 
Beeiicc | oleae | .Zeneee | yeeease | so.031 09 
Serena 2, P yl ,655,432 »282,16 
Three dollars........ 1,054 162 142 ™ ee ate 
uarter eagles ...... | 24 60 4,088 10,220 
a 5,43u 5,430 6,016 6,016 
Total gold ......... | 317,594 | 1,969,857 4,730,944 | 28,945,542 
Btandard dollars....) 2,550,261 | 2,550.26 
Half dollars ......2 7. | "5261 |” 2680 | Bese | ~**2egas 
uarter dollars ...... 5.26! 1316 5.886 1,472 
i 1,100,261 | 110,026 | 6,584,094 658,409 
Total silver........ | 3,661,044 | 2,664,233 | 38,019,752 | 32,086,710 
' 
Five cents........... | 1,801,811 | 99,091 | 3,330,290 
ecents..........  Usii | 54)" 4,290 weet 
Ome Comt......cccccoo- | 9,001,811 | 90,0:8 | 17,654,290 76,543 
Total minor ....... 10,805,433 | 180,163 20,988,870 343,186 
Total coinage...... 14,784,071 | 4,814,253 | 63,739,566 | 61,375,438 
Total silver dollar cuiuage to date. ...........22.. 200. nee $2 49,683,517 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
January 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
December 1, together with the amounts outstanding J anuary 1 
and the increase or decrease during the month; also the changes 





specie) from the port of New York to foreign ports for the 
week ending Jan. 11, 1887,and from January 1, 1886, to date: 


BXPORTS FROM NEW YORK FOR THE WEEE. 





























1884. 1885. 1886. 1887. 
For the week...| $6,474,595! $8,034,919) $5,670,839] $5,982,469 
Prev.reported..§  §._—scccrcee| eve ee eee eee ree 
Total 1 week...| $6,474,595) $8,034,519) $5,670,839, $5,982,469 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 8, and 
since Jan, 1, 1887, and for the corresponding periods in 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPECIB AT NEW YORE. 
































Exports. Imports. 
Gold. 

Week. Since Jan.1- Week. |SinceJan.1. 
dreat Britain ........ a Ponasid $1,237,107) $1,237,107 
France.... .. nom. ° —-e/—mze  . weaess 760,989 760,989 
Tpit eeeet jj e¢esee jjé- <seeeus 142,820 142,820 
Dh ncieiieeasl jj. -aensesl qj. sceee 50,118 50,118 
Dicteumeeeeedel jo«secsel jo «seas 949 949 
Jouth AmericG.....:-) 8 caeeee| ween 6,638 6,638 
Allother countries... 14,511 nn §6=—,5 éeessel (. .) sameed 

Tetal 1887....... $14,511 $14,511, 82,198,621) $2,198,621 
Total 1886....... lL. ,300 537,851 537,851 
Total 1885....... 152,225 152,225 252,314 266,667 
Silver. 
treat Britain ........ $153.500| $153,500 ae an 
France....... o euanece 17,600) | =—)hl—(otcer” Cl lS 
ermany .... .«. ee 2,200 - i ee 
DE ccesssecl j- i <«6e6eel j-  ‘seeese 21,999 21,999 
Yexico seeener ee @epewe@eee > . @ mmm mmf ee 206 
PD .neseck i j- ¢eneeel jo <seenes 16,830 16,830 
All other countries... 4,000 4,000, = .ncccc] = werner 
Total 1887 ....... $177,300 $177,300, $39,035 $39,035 
Total 1886....... 370,227 506,277 8,219 8,219 
Total 1885....... 329,162 384,162 5,390 25,999 














Of the above imports for the week in 1887, $44,659 were 
American gold coinand $15,122 American silver coin, f 
the exports during he same time $14,511 were American 
gold coin. 
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United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week . 





























Balances. 
Date. | Receipts. | Paymenis. Coin. |Ooin Cert’s.| Ourrency. 
a ear $ + 
Jan. 8 868,223 931,093 129,796,248; 20,915,090) 17,935,679 
“' 10) 1,342,679] 1,408,364'129.873,669, 20,867,150| 17,840,514 
“ 11! 1,241,064] 1,199:898/130,081,252| 20,520,740 18,021,507 
“ 12) 1,401,903) 1,410,038/130,112,103) 20,519,99u| 17,983,266 
“ 13 900,271! 1,708,022/130,197,754 19,522,599| 18,087,269 
“ 14| 1,352,145] 1,358,718 130,231,346| 19,350,671] 18'169,023 
Total ..| 7,106,235! 8,065,133!............. A RNS Als AD 





Broadway Railroad (N. Y.) -Thomas F, Ryan, the Treasurer 
of the Broadway & Seventh Avenue Railroad Company, in his 
capacity as representive of the Philacelphia horse railroad 
syndicate, deposited with Drexel, Morgan & Co., two checks, 
one for $500,000, the other for $425,000, with interest from 
February 1, 1886. These two checks completed the sale of 
the Broadway & Seventh Avenue Railroad, made condition- 
ally by Messrs. Kerr, Foshay, Sharp and others to the Phila- 
delphians in April last, 

Brooklyn Flatbush & Coney Island.—A_ reorganization 
of this (Brighton Beach) Railroad Company, which has been 
in the hands of a receiver for some time, will soon be effected. 
The railroad and hotel were covered by first mortgage bonds 
for $500,000 and seconi mortgage bonds for a similar amount, 
When the receiver was appointed an additional indebtedness 
of $250,000 had accumulated. No interest has been paid 
since September, 1885. A suit for the foreclosure of the first 
mortgage is pending. A majority of the first mortgage 
bondholders have now agreed to authorize a purchasing com- 
mittee to sell the bonds at not less than par, and 1f they are 
not sold the committee is authorized to bid for the property 
an amount equal to the bonds and interest. By this agree- 
ment the stockholders and second mortgage bondhold-rs are 
left out unless they purchase the first mortgage bonds or bid 
more for the road. 

Northern Central—Lake Ontario.—The Chemung Railroad, 
Elmira Jefferson & Canandaigua Railroad and the Sodus Bay 
& Southern railroad companies have been merged and con- 
soildated into one corporation, to be known as the Lake 
Ontario Railroad Company. The capital of the new company 
will be $1,500,000. 


—Messrs, John F. Douglas, of the late firm of Lawson 
Douglas & Co., Willard H. Jones, late of Messrs. S. Laweon 
& Co. and member of the New York Stock Exchange, have 
recently formed a new firm under the title of Douglas & 
Jones, They have opened offices at 72 Broadway and 13 New 
Street, and this enterprising firm gives notice that they are 
prepared to buy and sell stocks and bonds for cash or on 
margin, allow interest on deposits, &c. Correspondence is 
solicited. 

—Messrs. Brown Brothers & Co., Kuhn, Loeb & Co. and J. 
and W. Seligman & Co. offer for sale $5,000,000 of the Chi- 
cago Rock Island & Pacific 5 per cent first mortgage exten- 
sion and collateral bonds, issued at $20,000 per mile on road 
and equipment. These choice investment bonds are offered 
at 110 per cent and accrued interest, the right being reserved 
to advance the price at any time. 


* —Messrs, Drexel, Morgan & Co, and Unger, Smithers & Co. 
offer at 10314 $1,300,000 of the New Jersey Junction Railroad 
4 per cent first mortgage 100 year bonds, guaranteed by the 
New York Central & Hudson River Railroad Company. 

—The St. Paul Minneapolis & Manitoba quarterly dividend 
of 114g per cent will be paid on February 1 at the office, 63 
William Street. 

--The Philadelphia Company (natural gas) gives notice of 
its monthly dividend of 1 per cent, payable on the 20th inst. 


Auction Sales.—The following were sold at auction lately 
by Messrs. Adrian H, Muller & Son: 


Shares. Bonds. __ 
7ON. Y. Mutual Gas Lt. Co.100 $3,000 Mutual Gas Light 6 
20 Bank Manhattan Co..... 157 per cent bonds.......... -.. 1 


$80,000 Mississippi Central 
7s, gold income and equip- 
ment bonds, due 18354, 
guar. by Southern RR. 
Asso. June, 1876, coupons 
op, and $80,000 December, 
1875, coupons on, for....... #1 

$60,000 Mississippi Central 
7s, gold income and equip- 
ment bonds, due 1884, guar. 
by Southern Railroad Asso. 
June, 1576, coupons on, for. $30 


30 Howard Ins. Co., old stk. 62 
4 Nat. Bk. of Rahway, N.J. 50 
220 Broadway & Seventh Av. 
REF 22319-219 
100 North River Ins. Co...... 115 
50 Farmers’ Loan & Tr. Co.4401, 
10 German American Real 
Estate Title Guar. Co...100 
40 Fifth Ave. Trans. Co. 
ee 614g 
1,800 Silver Valley Mining 
Co. of Balt , old stock.$11 lot 








Hanking and Financial. 


CITY OF SCRANTON 
4 PER CENT BONDS. 








TERMS ON APPLICATION TO 
HARVEY FISK & SONS, 
BANKERS, 

28 Nassau STREET, NEW YORE, 
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675,000. 


FORT SMITH & VAN BUREN BRIDGE COS 


FIRST MORTGAGE SIX PER CENT SINKING FUND TWENTY; 
FIVE YEAR GOLD COUPON BONDS, GUARANTEED, 
PRINCIPAL AND INTEREST, BY THE 


ST. LOUIS & SAN FRANCISCO RAILROAD CO. 


GUARANTEE INDORSED ON BONDS, 


PRICE = = = =# = 106 and INTEREST.}) 


Pays Investor about 5 1-2 Per Cent. 108}is now Bid for 
the First Preferred Stock of the St, Louis & 
San Francisco Railway Company. 
GRISWOLD & GILLETT 
NO. 3 WALL STREET, NEW YORK. 





GRAPE CREEK COAL COMPANY, 
OF PDanville, HII, 


6 PER CENT 
DUE 1916, 


FIRST MORTGAGE SINKING FUND 


BONDS, 


INTEREST PAYABLE ‘APRIL AND OCTOBER, J 


AT THE FARMERS [LOAN AND TRUST 


CoO., ste We, TRUSTEES. 


These bonds are a first and only lien upon one of the most valuable 
and well-established coal properties in the State of [linois, consisting 
of over 2,000 acres of coal land, 122 houses, a well-stocked store, 
ainple farm buildings, and all the machinery, p‘ant and appliances—on 
which there is no indebtedness whatever except this issue of bonds. 

Of this issue $125,000 are setaside an‘ held in trust by the Farmers 
Loan & Trust Company, of New York, and cannot be used for any 
Other purpose than for buying more coal lands, bui'ding more houses 
and making additional permanent improvements to the property 
$300,000 of these bonds have already been sold, and are held for 
investment by some of the most conservative investors in this city 
State, and throughout New England, including many of the leading 
Savings Banks, Bank Presidents and Trustees. 

A sinking fund is provided in the mortgage for the payment to the 
Farmers’ Loan & Trust Company of $20,000 per annum, beginning 
April 1, 1891, for the redemption at par of that amount of bonds eaeh 
year, until the entire issue is redeemed and canceled. 

The rental from the houses and the profits from the store, 
screenings and the farms will more than pay the interest 
on the entire issue of bonds without touching the profits 
from th: sales otjcoal, 

For the two years and eleven months ending April Il, 
1886, the company earned $169,462 and 51-100, or nearly 
6 per cent on $1,000,000, and with the additional plant to 
be put upon this property it should earn 6 per cent on 
$2,000,000, while the interest charges are only $30,000 
yearly. 

We offer a limited amount of these bonds to investors that are seeking 
safe securities for investment, and we look upon them, at the price 
offered, as the most profitable investment in the market, paying the 
investor about 6 1-2 per cent interest. 

Price, 95 and accrued interest. 


GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK. 





KNOXVILLE & OHIO RAILROAD CO, 
FIRST MORTGAGE SIX PER CENT GOLD BONDS DUE 1925 
Interest Payable January and July, 

At Central Trust Company (Trustee) New York. 

Price par flat, subject to New York Stock Exchange quotations. 


For further particulars on all above Bonds call on, or address, 


GRISWOLD & GILLETT 


No, 3 Wall Street, New York, “4 
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The Bankers’ Gazette. 


DIVIDENDS. 7 © 
The following dividends have recently been announced: 























Per When Books Olosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 

Railroads, 

Central Ohio, com. and pref......; 3 Jan. 31)Jan. 10 to Jan. 31 
Dubuque & Sivux City............ 5 Jan. 15 to Fev. 14 
SA tie SR aI 75 cte./Feb. 1|Jan. 21 to Jan. 31 
Mill Creek & Mine Hill............ 5 Jan. 13 iia Lutecdekeeenhbes en 
Mt. Carbon & Pt. Carbon ......... EE Eee 
Schuylkill Valley Nav............. SS & NES teeuney 
St. Paul Minn. & Man. (quar.)....| l4¢ |Feb. Jan. 21 to Feb. 1 
Wirchester & Potemac............ 3 On sass mentionezenanceennnns vt 
Banks, 

Seaboard National..............-... } 2% jJan. 15; 

Insurance, [teeeeeeereeeees Sadunes 
LITT CT 5 On dem.| Me e6ereneecesoeesess 
Awerican Exchange Fire......... 4 Sit, Sh. eaccasesencaceuonnnen 
eit i ES i { ieee EERE Ss: 
ECR BAO .c0cccs.. consesecsses 5 On dem.)......... woreccccccces 
Dt Th «sudcegnceseetunoanes 3 DE GREB.) coccccecccccccesecces 
CC LED 10 On dem. sieenenneseesrseeneess 
Knickerbocker Fire............... 3 OM AEM.) .nccccccccccccccccsces 
| ee ELT: 6 On dem.|...... RTL SEEE: 
Phenix (Brooklyn).... ..........-. On Di ciccuiansensmeswnmekh 
ETAT Sig Mel ccdeiwsnundedsamuaeel 

Miscellaneous. 
Consolidation Coal. ............... 75 cts. Jan. 28 Jan. 19 to Jan. 25s 
N. Y. & Perry Coal & Lron (quar.) 1% \Jap. 25 Jan.16 to Jan. 26 
Philadelphia Company (mouthly), 1 Jan. 20Jan.15 to Jan. 20 
llo 


_Quie ‘keilver Minin’ vref ‘Feb, 1% Feb. 2 to Feh, 





WALL STMEET, 

The Money Market and Financial Situation.—Business 
at the Stock Exchange has been held in check to some extent 
by the uncertainties hanging about the Inter-State Commerce 
bill, and by doubt as to the future course of the stock market. 

The imports of gold have now ceased, and with the Bank of 
England rate at 5 per cent and a rather unsettled condition of 
European affairs, it has been predicted that American securi- 
ties will be sent home from abroad, and that we may have an 
outward movement of gold similar tothat which occurred in the 
first half of 1%86. But this seems hardly probable without 
some very decided admonitions of war abroad, or some events 
on this side which are calculated to shake confidence in the 
value of our railroad securities. And as to the trade balance, 
it is well known that our exports are now largely in excess of 
1886. 

There has been a great deal of money made in England and 
~n the Continent out of American railroad stocks and bond. 
tince the panic of 1884. It has happened that several of the 
vanking houses most prominently identified with railroad 
reorganizations have had foreign connections, and the profits 
reaped from the advance in some of the previously demoralized 
securitics have been so large as to whet the appetite of investors 
in London, Amsterdam and Frankfort for more of these 
American delicatessen. 

Except in the possibilities of Congressional action, the out- 
look seems to be excellent; wheat and flour are now exported 
from the United States at the rate of over 3,000,000 bushels 
per week, including California, and the activity in trade 
which comes from railroad building is likely to be as marked 
in the present year as at any recent period. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 ‘to 6 per cent, 
the usual rate to stock brokers being 5@6 per cent; to-day the 
rates were 4@5 per cent. Prime commercial paper is quoted 
at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £282,000, and the percentage of reserve to 
liabilities was 38, against 30{ last week; the discount rate 
remains unchanged at 5 percent. The Bank of France lost 
6,800,000 francs in gold and 3,975,000 francs in silver. 

The New York Clearing House banks, in their statement of 
January 8, showed an increase 1n surplus reserve of $2,515,325 
the total surplus being $14,786,675, against $12,271,350 the 
previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





























1887. |Differ’ncesfr’m| 1886. | 1855 
Jan. &. Previous Week.| Juan. 9. Jan. 10. 
Leeciaivates 
Lowns and dis. $248,479.300 Ine .#4,791,800 339,373,700 $296,153. 600 
Bpecie ......-. 85,509,206 Lae, 2,791,100] 92,082,100, 95,177,000 
Clroulaiion... 7,-96,800 Dec. 14,700 0,854.00! 11,262,600 
Net deposits..; 370,138,400 [ne .10,876,300 wane rt ‘696, 349.247.300 
Legaltenders.) 21,812,200) !ne. 2,441,800 117,700) $9,779,260 
Legal reserve) &92,° 34.72) Inc .#2,717,575 henge $87,311,425 
Reserve held.) 107,321, eee june 5,232,900 _224,199,800 134,956,200 
Sarplne...... | *14,786.675 Ine. #2,515,323] $28,350.400) $47,844,375 


Exchange.— Sterling exchange has not been particularly ac- 
tive, but the rates have been very strong and advancing, partly 
owing to a moderate supply of commercial bills. But there 
has also been a call from bankers in connection with sales of 
American stocks for fureign account, and some of the bankers 


think that that this is likely to keep up for awhile. Posted 
rates have been advanced to 4 83 and 4 87, and this advance 
has stopped the shipments of gold from the other side, though 
in the early part of the week $470,000 was received of the 
prior shipments. 

To-day the rates on actual business were as follows, viz. 
dankers’ 60 days’ sterling, 4 824,@4 824; demand, 4 861.@4 663. 
Cables, 4 §7@4 874. Commercial bills were 4 803@4 81; 
Continental biliswere: Francs, 5 242@5 25 and 5 213@5 224: 
— 944@942 and 95@954; guilders, 393@40 and 4024 
@40}. 

The following were the rates of domestic exchange on, 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling 1@}4 premium; Charleston buying 1-16 
discount @ par, selling 4 premium; New Orleans, commercial, 
125c. discount, bank, par; St. Louis, 50c. premium ; Chicago, 
25c. discount @ par. 

The rates of leading bankers are as follows : 





FRIDAY, January 14, LSS7—5 &. mm. 























January 14, Sixty Days. | Demand, — 
Primebankeres’sterling bills on London.. 483 4 87 
Primecommercial ... cnenmcesccnge: Slle@4  & eugesese 
Documentarycommercial ............--.--- 481 @481 te 
Paris(francs).... eeese @e@ ee ee ee eeaeeaeaeceaaeaeee 5 24 33 DA 23%! 5 21% O@5 Qily 
Amsterdam (guildera)........ eceeeee-| 39790392516 4011204018 
Frankfort or Rramen (reichmarka).... ae 94550943, 95 1g @95 ly 








United States Bonds.—Government bonds have been mod- 
erately active and pretty strong, the 4s advancing over one per 
cent higher than the prices of Jast Friday. The sales included 
$20, 000 of the 6s of 1598 at 1323. 

The closing prices at the N. Y. Board have been as follows: 




















| Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
iods.| 8. 10, Wl. | 12. | 1S. ° 
4158, 1891 ........ reg. Q.-Mar.| 110 |*110 +1104) 11035 *11014."11¢ Je 
Orem, BURGE ceases cuup. Q.-Mar., 110 11038 *110%4 toes 11044,*1Li¢ 45 
lS reg. Q.-Jan, |*1265aa* 12744 12" : 12 127 5g *i27*2 
G0, SHEP cencece coup. Q.-Jan,. | 126%)°12744) 12754 "27 ae 127% *125 1s 
3s, option U.8....reg. Q.-Feb. 10044 “1CC0lg * 1001. *10G1a “100 "1003s 
6s, cur’cy, ’95....reg.J. & J.*125 [*12A% )*125' *1 2516 *125 1 * 125 'g 
6s, cur’cy, ’96....reg. J. & J.*12718 *127 18 *12734 12716 *12738)*127 3g 
68, cur’cy, ’97....reg. J. & J (*1297%% 412 97 i “1 30 *13013) *13016\"1301g 
68, cur’cy, ’98....reg. J. & J.\°13173 *13 3 ' S26) 326 *lovlg 
Ga, euwev, °99_. reg J, & JT..*134 3, “134 KA 3510135) rg * LSS) *1BS 4 





* ito is tuo PFive Did #lb Lhe Worhing board; no sale Was Made. 

State and Railroad Bonds.—The feature of the State bond 
market has been the Virginia deferreé bounds, an active specu- 
lation in them having taken place, on the talk concerning the 
possibility of some “settlement of the debt question. They 

rose from 13 to 154, from which point they have reacted some- 
what and close at 142. In other securities the Lusiness has 
been moderately active at slightly changed priccs. 

Railroad bonds have been relatively much more active than 
stocks, and the market has been pretty firm for most issues, 
and very strong forsome. The demand is good and the feel- 
ing pretty buoyant, end there have been a few important 
advances, principally in the lower-priced classes, The Nickel 
Plate ists have been vradually recovering some of the decline 
of last week, and on Thursday were very strong. There has 
been conspicuous strength in some of the Income bonds, in- 
cluding those of the Luke Erie & Western and Sandusky Div- 
ision, Ohio Southern, Indiana Bloomington & Western, Peoria 
Decatur & Evansville, Texas & Pacific income and land grants, 
etc. Besides these, some of the higher-priced bonds have ad- 
vanced, though not to a great extent. 


Railroad and Miscellaneous Stocks.—The stock market 
for the past week has been a dull and uninteresting one, and 
except for a little spurt of activity and increased strength on 
Thursday and to-day, would have been uniformly flat and 
featureless. The fluctuations were slight and irregular during 
all the early part of the week, and the market was very dull. 
Very little interest has been manifested by tbe public and their 
dealings have been smal!, so that the transactions were mainly 
by room traders, aud they did very little. There is a dispo- 
sition to await the outcome of the pending Inter-State Com- 
merce bill, and at the same time an apparently strong under- 
tone prevails; hence the dulness and small fluctuations. 

On Thursday the market was somewhat improved by a 
recurrence of more active speculation in the Southern stocks, 
and Richmond Terminal was pushed up very sharply to 47 after 
having declined to 40 the day before. Other Southern stocks 
were not nearly as strong, and Norfolk & Western preferred, 
which had previously risen, became irregular and somewhat 
weaker, 

The improvement in prices extended to others than the 
Southern group, however, and Nickel Plate bonds and stocks 
were strong aud advancing, as were also New England, Texas 
& Pacitic, etc., and the balance of the market sympathized to 
some extent. 

Taken as a whole, the result of the week’s movement shows 
a somewhat higher range than at the close of last week, with 
decided advances in a few stocks, mentioned above. 

To-day, Friday, the market was strong in the morning, still 
led by Richmond Terminal and New England, but sold off a 
little at the close. It was confidently reported to-day that the 
Terminal Company had made arrangements to control East 
Tennessee. 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 14, AND SINCE JAN. 1, 1887. 
4 | HIGHEST AND LOWEST PRICES. | Sales | Range since Jan. 1, 1887. 
, woe of the © a 
STOCKS. Saturday, | Monday, | Tuesday, Wednesday, Thured: Ly, | Friday, | Week, , 
‘Jan. 8. | Jan. 10, | Jun. 11. Jan. 12. | Jan. 13. | Jan. 14. | Shares. Lowest. | Highest. 
; Active RR, Stocks. | | | | : 
Atlantic & Pacitie............. | 142 1213! 12% 12% 12% 12%4 12 12% 124 12%) 121g 1233 6,227 115Jan. 5) 12%oJan. S 
Canadian Pacific. ............. | 66 67 | 66% G71, 67 6744) GB6le 5733 6S G35) GS, GS33, 2,200 G6 Jan. 8 6833 Jan. 13 
Canada Southern..... ........ | 61% 617% 617% 62 | GIy 624) GlIs Gls) Gilly GLY! Gly Gry) 8,235 GOYTan. 4) G3'o Jan, 3 
Ceutral of New Jersey.....-.-. ' GO Gly 6083 Glo 61% Glo Glia G2 ff Gils G25, G61 l» G2l4! 89,695 551gJan. 3 62aJan. 7 
ee | | 40% 403, *41 42 | 42 42% 4248 42%) 42% 42 ly) * 4 lg 4: 24 TOO 4014 Jan. 7 434 Jan. 3 
Chesapeake & Oliio.... .....-. | 9g Oo 8% S84 °8 by 92) *9 >... oo Gly 55> =814 Jan. 10 919 Jan. 8 
Do Ist pref.| 16% 16%) “164 17 | “16% 17 | 161, 165 17 17 16 172 GOO 1644 Jan. 12> 17 Jan. 13 
Do 2d pref. “10 lls! *9% Ils) *9% lle OH 1142 9% O34) *L0lg T1ly 47 O8yJan. 7) 9% Jan. 13 
Chicago Burlington & Quincy.) 187% 137% 187_ 187 | 13738 137% 187 137! 136% 156% 13712 1: Jig 1,220 136% Jan. 13.138) Jan. 7 
Chicago Milwaukee & St.Paul.) _ 89 89345 8953 90 | S953 90%; SO S93 S91, 903K SOT 9052) 90,910 88% Jun. 5 91 Jan. 3 
Do pret.) 1174 11744 117%: 117% TIS) TIS: “Tey TIS 1172 11S 118 118 | 7I51174Jan. S118 Jan 4 
Chicago & Northwestern ...-. | 11322 11373 113%, 113% 1122 113% 11155 11273) 112523113 112% 11338 17,525 1115g Jan. 12,115 Jan. 3 
Do pref. 140 140 (°139 139%) on ee 4 Be Be AD isnecn scamnel *13T7o 1391) ©75 139 Janu. 12 140% Jan. 5 
Chicago Rock Island &Pacitic., 126 126 | 126) 1264) 126 126) | 12614 12644 12644 12644) 1264 12619) 625126 Jan, 3 126% Jan. 6 
Chicago St. Louis & Pittsburg.| 174 17%2) 17% 18_ | Sly I8'4) 177% 1773) 175s 17%! 177% 177! 2,900) 16% Jan. 3; 1814 Jan. 11 
Do pref.| 39 3933) 39%9 39% JO% BO%4! ...-.. ...... | 891g 891u) 3938 3933! 1,960) 38) Jan. 6) 397% Jan, 10 
Shicago St. Paul Min. & Om .| 900 _Ol!s' 5Oln SL'y) 4958 Slits) AY a0 | AQ’, 5O%G} 4973 Holo 33,000) 4Jlo Jin. 5} 51% fan. 7 
Jo pref... LOYle LOOl. >| LO 10975 LOS1l. , 109 *4 LOS 1, 1085 eg 3, 10810 108 lo LOSlo LOS Sy) - Loo LOS a | me PH) LOs 7, Jan. < 
ClevelandCol. Cin. tIndianap.) 611, Gly Go G5 64% OAL 65% G3, G3ly G4 G4, Gilg! 1200) 6B dan. 4) Fle Jan. § 
Cohunbus Hocaing Val.& aad $753 374) BS BSly) BS3, BOA) GS SE 94) 39 sou! B8te Bo | IL-3! 863adan. 4] 39% Jan. 11 
Delaw are # 4 kaw annanc W es | I. Be 4 ty 135 ) ot 2 13: ae. 1337.2 1: 34 Hy Re badly Ll: 34: tb ) 34 1: d 4: by 13 { ly 13533. Yi, £35 155 Jin. 5/138 Jan. ‘ 
Denver * Rio G., asscssin't pd 29 | iy 73) 27% 27%) 27 m 27%) 2Slg VsSyl Bsly Bslo) _Y,18t! 27 Jan. >| 28% Jan. ¢ 
DD. mat Gls G14, io 627 ) O3l2 Gils 63ly ry 61 66 65> 6514) 13,7238) 59 2 Jan. 4| 66 Janu. 13 
Kast Ti ‘nnessee Va. & Ga. Ry.) “15% 164) 15%, 16's) 1553 161s) 16 1643) 15% 16%) 15% 16t) 7,195 oe, »Jan. 5 17 Jan. % 
Do Ist pre t | 7 so |; SO “05 SOln SLly) S14 S214) 80 S2to) SO, SLIo) Y,LTS. 744 Jan. 4° S2le Jan. 13 
Do 2d pret .; 3804 3S0'y 30% BLS Ol 31 30% 3 | 30 Slis, 3038 31 | 9,418 29 %&% Jan. 5; 32 Janu. 3 
Evansville & Terre Haute....| ------ ------ | 8792 S773! S74 87%) STH RS | 8s i eee | 1.932) 864 Jan. 6; 89 Jan. 3 
Green Bay Winona & St. Pau)| *13%4 13% *1229 1339) \...... .....- / “1s BN a sbistesicta tac casiisisinctit re isles ? 2 peters 13 Jan. 6 135g Jan. ¢ 
Houston & Texas Central.....| ------ ------ oe eS 42 MG sevens ane0s oar Peres 350 42 Jan. 11; 45 Jan. ¢& 
Tinois Ceutral................ Sa | 13420 13410! ...... ...... 1134 1384 Ist 134 3°7132% Jan. 7134lo Jan. 8§ 
Tadiana Bloomingt'n co West'n, 1G4, 161} ...... ...... | 16 1Glo) 1642 1Gla,, 16% 1734) 17 17® 3,246 15% Jan. 4 17% Jan. 14 
iF ike Shore AN Mic hi. S. yither nN. 43. Y47. 9 rly OD ty 94 ‘x YH.) Ob Sy Yo 4) Oly QTR O34 96%s| 3] O10 9. 3 3y Ji un. D) 96 | Jan. 14 
Lopg I-lanid............ eros *O3ln O44} 2| 95 me 0 wtnren wena Dieta wacennt D4%y Dadal 2.2.0.4 ccccee 40 9M Jan. 5 95 Jan 4 
lh IsV ille X Nus shy ille ie te | 6 1 ly DD | O41 oy G's: od % OD Ly! GO133 OS's! O14 657 O44 Ta OD Ap) 23.810 O34 Jan. 4 O7 ly Jan. 3 
Louis. New Alb. & Chicame...| 2222+ «22 errr ee | *62 66 | 60 REIS Spirent aaa 500 GO Jan. 12 65'e¢ Jan. 3 
Manhattan El) -vated, consol... 15d 155 | 155) 15522, 155) 15519) 15513 156%) 156le 158 156% 158 | 7,358 154 Jan. 5 158} Jan. & 
Memphis & Char leston. seni adel | ee Ae eee ee ee wicca aa aeaee | bene peaeee 60 60 60 ou 300, 537 lo Jan. 3 63 lo Jan. 7 i 
Michigan Central..... ........ Dainese Semialeied “92 94 | "92 VSlo) Ye 93 92 92 03 iy) 314 | 632) 91 Jan. 5) 93% Jan. 3 
Mil. Lake Shore & West.......| “67 GS O7 G7 | 6778 6778) G3, G34) 69 6933) 69lo 69s) 1,186 66loa Jan. 6 69 Jan. 14 
Do pref.| 98% 987s) 98 OS /*98 99 99 OY 99% IY) Isley 99 | 730 98 Jan. 4 99% Jan. 13 
Minneapolis & St. Louis......) 19's 1944 “19% Ty “19 20 IN% 18%) T9ly 19%) 19% 193) 1,200 18% Jan. 12 20 Jan 
0 we ef) 44 44 | 44%) 444) “440 44! 43¥0 4312) 4b 45%) 45 0 455%) 1,065) do. Jan. 5 45% Jan. 13 
Missouri Kansas & Texas. | $07 Brie! BO% B13! BO7% 314) 30% BlIs! SLIs B17.) 8138 B14. 16,130 3073 Jan. & 33%Jan. 3 
Missouri Pacific. ae "1810714 1072 108 10833 108 108 107 1LOT'4) 107 1 10773) LOT 2 L075 ' 4,880:107 Jan. 5109's Jan. 3 
sonte i ies | 1942 19% *I5lg 18 “15 18 15% 15%! 1644 17 17 1.225, 15% Jan. 12 19% Jan. 
Nashv.Chattanooca&St.Louis| 85. 85 | Sdlg S5ly 85lo 86 | Stle S5ly) S2lo 85 R4 eal 6,240 S829 Jan. 13 seas Jan. 3 
New York Central & Hudson. 172 1117, 112s 112%, 11233 112%! 112% 11244!) 112%, 11273) 118 11k) 4,538 th eg 5 113% Jan. 14 
New York Chic. & St. Louis. ' 13 bb's 1S 1344) 127% 12%) 13 13's! 18!4 1440) 141, 1474! 11,745 124 Jan. 4 14% Jan. 14 
Do wef.| 2tls 2455 24 24 2it,g 2414) 24% 2h) 24% 28 27 28 | 7,661) 22% Jan. 4 28 Jan. 13 
New York Lake Evie & West'n B3ly BBS 33% Sl le! 683% S4IR BBR B34 33% 344) 833, 8453) £2,120 327 ’®RJan. 5 345g Jan. 3 
0 ref. | Ti% 72 | 72 T2%! 73 73 | 72% 72%) Tle 725) Tey 73 3,060 TL Jan. 6 73% Jan. 3 
New York & New England | by aly Hoty H4lyt Hv 53%; 51 S24: SW H4lol 5338 55 40,960 51 Jan. 12) 555g Jan < 
New York Ontario & West....| “10 20 “19 20 ID's Wl *19 192) 19% 198 I9lo 195.) 500 19e8Jan. 4 2042 Jan. 3 
New ¥ ork Susy. & Western. “} DES 17%) *TD4o TD) TD 114 11% 224) 11% WR) Als 11) 1,770 Tl3aJan. 12) 12%3Jan. 13 
pref.| 320 324! 320 32 | SI 32] B1% 32 | 32 B24) B2Ip BBY! 2800 3lJgJan. 5 33!2Jan. ¢ 
Nor tole & Western............ | 21% 21% Zils 22 | 22's Vlg, Se eels 8 Vey Y11g 88 | 3,330 20% Jan. 5, 23% Jan. 3 
Do pref.| 30% S14) Silty 517%) 52 Sele) SZ 584s) Slike HA | 50% 527, 60/390 49eJan. 5 54 Jan: 
Northern Pacitie.............. | 26% 27 | 2742 275) 271g 27 O71, 2Tlo LTR YT L7%y L277! 4,489 26% Jan. 8 28 Jan. ¢ 
pret.) DOly SYR 60 GOly) SMe 5O% 5H, SO) 5O%y GO | GO8 GOx) 2,765 5914 Jan. & G6L3aJan. 3 
Ohio & Mississippi............ | 27% 28%) o8 2813} 27% 28 V71y 287ly! 2733 28yl 2S Yxiy) 3400 274g Jan. 12, 29'%e2Jan. <¢ 
Ohio Southern................. | 20 wD | coccce coves | 199, 1952) 19% 1942) ZOlo ZOlo} Volo 21 | 790 19 Jan. 4 °1 Jan. 14 
Oregon & Trans-Continental.. | SYlo B25y' SY BYVy BYR BVA! Bly SVyl S24, SVR!) BWR B31! 9.710 838244 Jan. 7 Stig Jan. 3 
Peoria Decatur & Evansville.| Bl'2 33% 3344 B42) 885% B4In 3S 33lo) 335, B41 | 33% $514) 23,355, 30!g Jan. 3) 35% Jan. 14 
Philadelpiia & Reading. ..... 88.5 39 | BSo8 BOL! BS BOly B73 BS48° BSly BS) BS3R 993, 242,125 360 Jan. 5, 39% Jan. 6 
Richmond & Alleg.. receipts. "| ee BS wesces cncuce D peaeee eeeneet 049560 Stengel oxenee sanade | euilite Weqende | 100 OeJan. & 10'e Jan. 5 
-ichm’d & WestP’ut Terminal, 40% 43% 4144 42%) 40%: 41% 40 1373 45% 47 | AT 4833 324,475 40 Jan. 12, 48% Jan. 14 
do pref, (th ak 2 | eee eee 7) Ts | 7S 78 | @S R24) SO av | 3,f82> 75 Jan. 11, 82% Jan. 1k 
Rome Watertown € Ogdensb’g “Os 94 | 93k 938»! OV 93 | Y2lo Y2I2) D244 9214) OL 93 | 575, 92 Jan. 14' 9433 Jan. °¢ 
St. Lonis & San Franc isco. $l, S24) be $236, S25—_ SYR “Se 3233, Sllo S24) Sllo 3: hy) 2200 31 Jan 5 382%Jan. 7 
Do pre f _ 66 66 66 Obl 66 G6ly G5le G57a GSlo G6'y 662% GET, 2,300 63 Jan. 6 667, Jan. 14 
Do 1st pret | L27)0 -11723'*116%o 11720;7116 «117909711512 117 = (4115) SONY =| ...... .....- | 250114 Jan. 5 11742Jan. 8 
St. Paul & one: 8 aakdie beeen NTI, HDTlo “O6l2 OS 97 57lo) HT% SSB! 5S DO Sy —_ 551g Jan. 7) 59% Jan, 14 
Do acta, ERAGE D 107 107 (|*107 108%4*107 10844) ...... ...... / 108 108 | 109 107 Jan. 10 1084gJan. 4 
St. Paul Minnueap. « ESS Lidtly 115 115) «115 11542 115%) 114% 114% ...... ...... oe 8!7113eJan. 5117 Jan. 3 
: Southern Pavitic Co .......... | 36% 36% 36% 36%) ...... ...... 361g 361y) “3614 B3G% ...... ...... $00, 3618 Jan. 5 36% Jan. 10 
. Texas & Pacilie, ne ass. paid. | 247 853, VO OD, YR BSR VIR VOY! YS, LOTR VSR V26H%4! 37,295 24lo Jan. 5 2673 Jan. 13 
Union Pacific.................. | 5S3e 593% DS, FO! SSA HOG HS7 ODMR HYD GOA OD 60% 47,495 S833 Jan. &| 62 Jan 3 
Wab. ms. L. & P.,V. Com. repts.| 16%, 167, 17 17345 17% 17%) «17% 171%) *17 Isto *17 Is | 1,820 15% Jan. 6 19 Jeon. 3 
Do pref.| Sli2 Sb Sle Sly BSZlo BBY S2ZIg BZ 3S 3413) 30 34 9,132) 29 Jan. 6 356 Jan. 3 
Miscellaneous Stocks, | | | | | | 
Colorado Coal & Iron.._...... | 39 394 BO 39lp 339 aa Bsly 39 391g B9lo, 39 39lo, 6,489 37% Jan. 4) 40% Jan. 14 
Consolidated Gas Co.......... | Flo so S1y ie Sllo S14 S1ly SE SLlg NL) N13 84%) 25,808 79 Jan. 7! 84% Jan. 14 
D-laware & Hudson Canal.. 102 Phy 1025, 1024103 | 10213 103 —10173 108% 102 és, 1027. 1038 104 | 5468 10llea Jan. 4,104 Jan. 14 
Oregon Improvement Co...) an | Wtekem meena 45 45 | 443 46 | 45% 47 | ...... ....-;. | 1Ss5) 43) «Jan. 8 47 Jan. 13 
Oregon Railway & Nav. Co. | aay ER See epee | LOD LOL 1015 Oe 101 y 101% 1012) 1,866 100% Jan. 8104% Jan. 3 
Paeitie Mail ..................! 48%to 4914 AY 49'4 AD Oly 487% 4A9N'R AD 49lo «=49%, 495% 5,03 os 4815 Jan. & 5133: Jan. 3 
& Philadelphia Co., Nat. Gas.... 110% 111 110 #115 te i “yt lizeil2e2x1l0 110 | 675110 Jan. 14112142 Jan. 13 
Pullman Palace ¢ To’ “eee, 5 Be! ee 142 142 | 141 141 | 141 2141 | 141 «214! 375: 13910 Jan. 4142 Jan. 11 
Western Union Tele gr aph. ial 73° 7TA™® G4 77> || CUTS R 6745 73 73% F3% TA ly 7A ve ory 4,441! 72 lg Jan. 5 76 Jan 3&3 
Express Stocks, | | = 
a ila a ei aa '140 140%5°140 141 | 139% 1402g) 14014 140% 14038 14015 140 141 | D7 139% Jan. 4141 Jan. 14 
Cee nner’ 10714 10712 *107) 110 *107) 1100 "107 109) | 10712 10712) 10712 109 | 180107 Jan. 5109 Jan. 3 
"TREAT IIET | *63 65> | Gil Gtll 64 Gb 63 65 | Gt od ly “Olly G4) 38zZ. 63 Jan. 4 64% Jan. 11 
Wells, Fargo & Co......... ....126 130 '*12. 130 *126 130 (126 130 $'*126 130 7126 130 ¢ ..----- i129 «6Jan 7,129% Jan. 4 
Bnactive Stocks, | . , 
Atchison Topeka & Santa Fe. O84 DBlq! B71qg DT¥al ...2ce ccccec! ccccce coccce! ccccce seeece! 97% OS 900 96% Jan. 5 O8eJan. 8 
Boston & N. Y. Air-Line, pref. 1OL 1OL 101 hy 101°4/°101 102 ~ 102 *101 «102 «101 102 173101 Jan. 8 101% Jan. 10 
Buffalo Roch. & Pittsbur.z... | Bate BGM) “BE ....s: Shlo BS4lo) 3518 351g *B4 35 *B4lo 3d 325 33% Jan. 4 351g Jan. 12 
Cedar Falls & Minnesota......| 1742 1848 17 Istz) 18 1814! IS'tn IS, 18 Isty) IS!y 1833) 2,156 17 “* m. 4 19 Jan. 7 
Te | cetnhe aeneen I5ln Ld! 14 14 i” ae Deiat oe a atall 120 14 Jan. 11 15% Jan. 10 
Chicago & Alton...............| St. GO’  dudiaed eens oot > Jn - “decane gomked RR EN Baie eeanetle G60 14314 Jan. 3144 Jan. 8 
Cincinnati Hit 0 ik “the Se Serene cancel BR | REED «OL @éa00s-eecueoe Sean Wee ahh tae te ei /, 29100130 Jan. 3155 Jan. 11 
Cincin. Ind. Str. Louis & ¢ aaa | | 995 96 6 07 07 97 | 7 Ss Ui enaceidls dma | 97 97 1,700} 99 Jon. 7 97 Jan. 10 
Cincinnati Wash. & Baltimore. | D G ‘> 7 J 6 Se re Sai aki 6 = Ol” OL 210! G Jan. 13 7 Jan. 13 
0 pref t.| ‘Oly 10 *9 secant neaeat 91g ly! Oly OF) TOL, 10%4) 910) 99 Jan. 12 10144 Jan. 14 
Morris & Essex................ ES ee ee eer ore eae one ere ee  ’ O©P eee | 600 13972 Jan. 8 140!g Jan. 5 
Quicksilver Mining Co........ sly Slo sy so Slo SS hy Slo | eae Fle Jin 1,600 Jig Jan. 14) 8% Jan. 10 
Do pref... $07, 3lis Blle Blo Bzas Bes Bly BB 33° 938 | 30g BL | 5,000 24° Jan. 4 33%2Jan. 12 
Toledo & Ohio Central, pref.. “OO GL |, “60 ol ‘60 Gl | *59 60 Ds 58 | *58 GO | 100 58 Jan. 13, 58. Jan. 1s 
ES OS ear aaa 45 44 42 144, 40% 42 | 40 4134 file 43 | 4Vlo 43 | 11,852 39le Jan. 4 44% Jan. 3 
Row Central Coil............. F venatioeiiy cniameiea 2 Se Ae Oe A eee nme ES 7s Bi “10 167% Jan. 7) 18 Jan. 11 
New York & Perry Ceal...... GO4% G47 65 6512 Golo 65leo) 65le 66s G6I4 6O5% GO%y 6714 4.200 62o Jan. 3 6714 Jan. 14 
Te ‘nnessee Coal & Tron........ 48 487 48k 49%, 4853 49 | 45% 5015 503% 53% Oy O44 1v,1zo 44 Jan. 5 544 Jan. 14 
Various Stocks, &e, (Un isted.) | ee 
Ame. Cution Oil Trust... ... | 6273 6315 63 G3 lo 61% G24 61 G1 lb Gly GBe GBle G3le’ 13,540 61 Jan. 12 64lo Jan. 3 
Pine Line Certitientes......... TOY . 71 “Ky T1% FT1%))0| 671 36 *| 71% 72 71 72 | GNly 71% 75,670000 6814 Jan. 14) 7242 Jan. IL 
St. Louis Ark, >: ) oe a5 1) ly Pre VO 95lo 26 | 2d B51le! Yh 2 Org Voy 2200 24% Jan. 5, 26 Jun. 10 
= Istonort..) LOO 1008 Tg 100 Lm) 100 1001.) Cpepsty 1 Oly 10018 LOO}. 10012 100% 212,000 99lo Jan. 410053 Jen. 8 
Dd mort .| O6 DOS 3: 57a DO, DG ob Dorte OH lg Dy oo 566 IS7,1L00 5544 dan. 3 5633 Jan. 8 
Lake t r ie & West., 2d ass. pad. Pilg V6 Oly Vly VBS7%Q VAG) Vo: Be UH B55 hg O57 Bom 27 70,630 22% Jan. 3 2614 Jan. 10 
pref. When iss.) 99 5S | 5S no DSlo SMG m4) Hel, Slo FAN My! cane 59 / 11.2835 52 Juo. 5 5v% Jan. 1h 
* These are the prices bid and asked; no sale was made at the Board. 
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PRICES OF ACTIVE BONDS AT N. 
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Y. STOCK EXCHANGE ON FRIDAY, AND » Ae SENOS JAN, 1, » 1887. 








Range since Jan. 1. 














Long Dock, 7s, 1893 .......... b 1134eb 
Se, GR. BEND cccccecsccocecs|*2222"** 15 
N.Y.L.E.&W—24d con. 6s, e x e., 9858 | 985, 

Funded coupon, 5s, 196 wt eer eee wees eee 
Ft. W. & Denv. C. - 1st, 6s, i9ai| 9O% 893, 
Gal. Har.& San. Ant. —1st, 6s,’10 -------- 108 fb 

Th Miles Bile BD occce®s cooceces|2222°°** 110 b 








Ill Central—Ist. gold. ds, 1951. 108 a.168 a. 108 Jan. 








Closing. 
me of Bond. — 

wane Jan. 14 Jan. 7 ~ Lowest. 
Atl. & Pac., W. D.—1st, 6s, 1910 smtoeseslececsons _ BS 1g Jan. 
W. D. ine., 68, 1910..... ...... 28% 29 28% Jan. 
Guar., 4s, leat 90 B9lo 88% Jan. 
Can. South —— guar., 58, 1908 oo 105'2 105% Jan. 
ile EMS RE 95 | 945g Jan. 
Cen. oun tak 78, ’99, coup. oft 8015 9 b. 8&9 Jan. 
Centralof N. J.—1st, 7s, 1890.. tt i 10742b. 10818 Jan. 
Consol. 7s, 1899, assent... .... 110 10744 Jan. 
Convert. ee, t-te assent...... 1 10%ga. 109 loy Jan. 
Adjust. 7a, 19:3... ........ .... “—. 10612 1059 Jan. 
Convert. deb. 6s, 1908.....-.. 8649 <37, Jan. 
Le’h & W.B.,con.7s, 1909,as’nt 110 b.11042 110 Jan. 
Am. Dock & Imp., 5s, 1921. VO v9 99 Jan. 

Ches. & O.—Pur. m. fund 6s, bie re: Sr eee a 
68, gold, ser. B, 1908, coup. off 50 77 | 76%4Jan. 
6s, currency, ae 31! 30 b. 30 Jan. 
Mort. 6s, 1911 ssodilnadh:dadiinicnanin diieioasibdiae _, ae 975, Jan. 
Ches. O. & So. W.—5-68. 1911... 103'2 103 9b. 10329 Jan. 

Chicago & Alton—1st, 7s, 1893. Ll44eb. 1149b. tes 
Chic.Bur. & Nor.- 1st, Sa, 1926. 100 -------- LO41g Jan. 
Chic. Burl. & Q.—Deb. 5s, 1913. 10654 106 106 Jan. 
Denver Divi-., 48, 1922... .... PG cnecmais 98% Jan. 

Plain 49, 1921.... ...... 22.220. |- co eccee iene seewe pili 
Chic. & Ind. Coal R., 1st, 5s, °36 99 98'g G98lo Jan. 
Ch. Mil. & St.P—1st, I.& M.7s,’97 a b. 122 120% Jan. 
, TR, BOD. cc ccoesccceces 28 b.1294b.129 Jan. 
1st, So. Min. Div. —fs, 1910... Lidteb. 115‘ 1159 Jan 
ist, Chi. & Pac.W.Div—5s, 21 109 108 10644 Jan. 
Wis. & Min. Div.—5s, 1921.... 106%b. 10549b. 10519 Jan. 
Terminal antag pepnmaantntS 10: 1034ga.103 Jan. 
Chic. & W.—Consol. 78,1915 140 b........ 140) Jan. 
Gold, is, Si seit siaitinitoaiiis 131 b. 131igb. 132 Jan. 
Sinking fund ¢s, 1929..... ..- n |) eee 11749 Jan. 
Sinking fund 5s, 1929......... b. 10819 $1081 Jan. 
Binking fund debent. 5s, 1933 109 b. 108 38a. 10812 Jan. 
x te 5s, 1909..... |-------- 107 %b. 10738 Jan. 
cn 8t.P..M.& O.—Consol. 68, ’30 — 122 b. 121% Jan. 
Ch.8t.L. & ‘hie —I1st,con. 5s,’32 101 b. 100 98% Jan. 
Cc. C. C. & Ind.—Gen. 6s, 1934 .. 108 109 108 Jan. 
Col. Coal & Iron— 1st, 6s, 1900, . 102 101 10014 Jan 
Col. H. Val. & Tol.—Con. 5s, 31, 85 = 86leb. 86% Jan. 
Gen. gold. 68, Saheb 91 | 89eb 9073 Jan. 
Denver & Rio Gr.—Lst, 7s, 1900 —_ 119!2b. 11919 Jan. 
1st con. 4s, 1936 . 93 79'4 781g Jan. 
Den. & R. Gr. W.— Ist, 68, 1911. 81 78 80 Jan. 
ES ERR i pe ec 78 7 [76 Jan. 
Den. So. Pk. & Pac.—Ist, 7s,’05 81 a. 80 80 Jan. 

Det. Mac. & Mar.—Ist. 68, 1921 | anges | -wovcece| wees 
Land grant 328, abet o3 51% «51S sJan. 

Pe 7 MEE. anne conesane |eewccees|scee — lt as 
E. Ten. V. & G. ‘Ry. —Con:,58,’56 99% 9933 987% Jan. 
Eliz. Lex. & B. Sandy—€ is, 1902. 106 105 b.105 Jan. 
Erie—Ist. consol. gold, 78, 1920 aSAab.|133 a.135 Jan. 


. 11312 Jan. 
115 Jan. 


97 Jan 


9214 Jan. 
8914 Jan. 


- 110% Jan. 





West. "Division—1st, 58, ‘1931. (100 100%2a 994 Jan. 
ct, BEB. cccccccosccceece. |°292°°2" 9138b. 921g Jan. 
Gr’n B.W.& St. P.— ist, 6s, ex ep., 98 b. 96 b. 99 Jan 
2d income &s, 1911........... 40 40 394 Jan. 
Gulf Co).& San. Fe—1st,7s, 1909 120 b.121!2 1214 Jan. 
See Oe, BOR. ...g coaconceces: 102 102 10119 Jan. 
Henderson Br.Co.—1st, 68, 1931 10942 10814b. 10838 Jan. 
H.& Tex.C.—1st M. L. 7s, cou. off 114 113%a 112% Jan. 
lst, West. D., 78,1891, cou. off LOS b. 108) b. 10814 Jan. 
Ist, "Waco & N. 78, 1903, cou. of} LOD b.!/Lu9 b. “ae 
2d, consol. M. L. 88, 1912..... | 9719 96%) (95% Jan. 
Gen. mort. 6s, 1921... ........ Tlieb. Tligb.. 71% Jan. 
Ind.Bl. & W.—1st, pref., 7s, 1900 118 b. 116%4b. nes 
PD, . cccces eenesens 96 9244  911o Jan. 
2d, "5- "ilies as S4 79 77s Jan. 
Eastern Division—G6s, 1921...| 99 91% Y1 Jan. 
Income, 6s, 1921. .........-... 34, Bl48 | 304 Jan. 
Ind. D.& Spr.—Inc. 1906, tr. ree... 3842a. 38 a ies 
Int. & Gt. oro Tst 6s, gold, ’1°. — 117 117 Jan. 
Coupon, i i 94  9444b 931s Jan. 
Kent. Centr yah ante d 4s, 1911 63 bd) 60 b. shine 
Knoxvy. & O.—1st, 6s, gold, 1925 97 b.100 @.100 Jan. 
Lake Erie & W — Ast, os, 1919. (i190 b. 110 110) =Jan. 
mpeotse, niall 61 50% 40 Jon. 
Lafay. Bl. & me —1si 6s, 1919 - {112 b. 111 b. 1114 Jan. 
ne, Te, O..2 eo ccccecccess | BSle 75 6344 Jan. 
Long Isiand—Ist, me 2 es ee mes 
Ist, consol., 5s, 1931......... lenoseepe Dd Dv. ‘one 
Lou. & Nash.—Consol. ., 78, 1898 120 b.119%b 119 Jan. 
N. O. & Mobile—1st, 6s, 1930. 1054 1054eb. 105 Jan. 
Lt a eRe ae 3 92 907g Jan. 
E. H. & N. —lIst, 6s, 1919 ein 11 4ieb.114 b.115 Jan. 
General, 66, 1980. ....ccccccc. O7 %b. 107 107 Jan. 
Trust Bonds,  * ae 106s 104% 104% Jan 
DP, Me... . cuscweesoes Se Steere 98 Jan. 
Lou. N. A. & Ch.- Ist, 68, 1910. =. b. 110%, 109 Jan. 
Consol., gold, ts, 1916.... ... 95 a. 9614 Jan. 
Mem. & Ch’ iston—6s, gold, 1924 100 db. ahaa a 
Mexican Cen.— New ass. 178, tl nccteuiel emmaneee sie 
Mich. Central—lst, con., 7s, "02 ........ 128 127% Jan. 
EEE Ee, dies 
Mies’ri Pac. ~ st. cons., 6s,1 1920 115 b. 115 b. 114%, Jan. 
TEAR RIES © Ayers 122 Jan. 
Pac. of Mo. ae 6s, 1888..... 104 49b [104880 104% Jan 
2d mort., 78, 189 v1. -110 a. 109%, 109 Jan. 
Mil. Lk. Sh. & W .—Ist, 6s, 1921. 118 ob, 121 11919 Jan. 
Michigan Div.—lst, 6s. 1924... 116 b.11648 114 Jan. 
Burl. C. Rap. & N. 1st, 4s, 1906. (106% 10653 10634 Jan. 
Consol. & col. tr., 58s, 1934 .... 103 ea. ........ 162 Jan. 
Central Pacific—gold 6s. 1895-8 11: S14b, 114% (114 Jan. 
San Joaquin Br. 6s, 1900...... 113 b. 113 b. 

Land prant €s. 1890........... 10338 (102 b. 10215 Jan. 
Chic. & E. 11). “+5 8. f. 6s, 1907 116 4a. sata iaha 159 Jan. | 
Seeeeeen. GP, BOBS. .. 2c ccccocss 114 id Jan. 
Chi. R. I. & Pac. “Gs, coup. 1917. Ls 52D, 133 b.134 Jan. 
Exten. & col. 5s, 1934.... .... 110 44a. Looe. 10915 Jan. 

Del. & Hud. ine. mde 7s, 1891 109 b. 109 
Coupon 7s. 1894. ............ 116 b. Listy 118% Jan. 
Evans. & T. H.—Ist cons. 6s,’21 116 116%4b.:116 Jan. 
Mount Vernon—lIst, 6s, 1923. ........ 110 b. 110 Jan. 


_ Highest, 


90 lo Jan. 
291g Jan. 
90 Jan. 
106 Jan. 
951g Jan. 
90le Jan. 
LOS lo Jan. 
110% Jan. 
L110.) Jan. 
10749 Jan. 
S6'o Jan. 
110% Jan. 
1001g¢ Jan. 


80 Jan. 
32 Jan. 
9814 Jan. 
104% Jan. 


105 ; “Jan. 
10614 Jan. 
99 Jan. 


| 99 Jan. 
12245 Jan. 
130) «=~Jan. 
114540 Jan 

Jat. 
10612 Jan. 
103 Jan. 
141 Jan. 





10919 Jan, 
‘109s Jan. 
1083 Jan. 
12234 Jan. 
100) Jan. 
1°09) «=Jan. 


' 80 Jan. 
| 53 "Jan. 


9933 Jan. 
10749 Jan. 
136) «6Jan. 
11315 Jan. 
116 Jan 
100 Jan. 

9214 Jan. 

90% Jan. 


111 Jan. 
100. ~Jan. 

921g Jan. 
100 Jan. 

4072 Jan, 
12244 Jan. 
102 Jan, 


109% Jan 
114) Jan 
110 Jan. 
| 971g Jan. 
72 Jan. 
96 Jan. 
S4 Jan. 


95 Jan. 
34%3 Jan. 


117 Jan. 
, 94% Jan. 
100 Jan. 
110 Jan. 

62 Jan. 
112) Jan. 

S7 Jan. 


120 Jan. 
10533 Jan. 

93 Jan. 
115 =Jan. 


98 Jan. 
110145 Jan. 


| $614 Jan. 


128 Jan. 


115% Jan. 
122 Jan. 
104% Jan. 
10919 Jan. 
121% Jan. 


Aly Jan. {[' 








Closi int. 
Name of Bond. 





Jan.14 Jan. 7 


Range since ce Jan. Re 


“Lowest. 





Imp. & Equip.—6s, 1922...... 89 b. ¥O 
Mo K.& Tex. en .. 68,1920... 9913 100% 

CSGh.« Es DUO onc cosccecees S65gb. 875: 

Consol., 7s. REO cccccscces 113 1124 
Mobile & Ohio—New, 6s, 1927 .. 109 b. 110 

let, Extension, Ge, 1927... .oc<|cccccces|-- nt ae 

Ist pref. debentures, 7s ....... 6316 65 

2d pref. debentures, 7s ....... 38 b. 36 

3d pref. debentures, 76 .......)-.-.cccs|cooccces 

Ath pref. debentures, 7s ...... .--. Sas er 


Mutual Un. Tele.—S., f., 68,1911 84% 85 
N.Y. Central—Extend., 5s, 1893 105%b. 105% 
N.Y.C. & H.—1 nq ep.. 78, 1903 L34eob. 1334eb. 

















INACTIVE BONDS. 


‘100% Jan. 
103% Jan. 
(11544 Jan. 


10338 Jan 
116 Jan. | 2 eee 11033 110 
114149 Jan. Mil. & Nor.—Ist, M. L., 6s, 1910 ey 7 eee 
135 Jan. | Ist, on exten., 6s, 19 13 eiieialiiatiied a 
‘(110% Jan. , Morgan’ s L. & T.—I1st, 6s, 1920. 115 b.)........ 
NR rae eee 125 a./ 
118ly Jan. | Nash. Ch. & St. L.—1st, 78, 1913'........ 1294 
116 Jan. || Nosfoll & W.—Gen’), 68,1931... 113% 112 eb. 
lll Jan. | New River—l1st, 6s, 1932...... piven 1158a. 


108 Jan. 


, [.Cen.—(Con.)—G'1d,3198,1951L 98 . 

| 6. 8t L.& N.O.—Gold.5s,1951 115 115% 

‘Lake Sh. - Con. coup., Be ks 78,1900 124 D 124 b. 
Con. coup., 2d, 7s, 3 1224 


| 190 
. | | Metro. Eley ated. —Ist, 6s, 1908. 119 1174 


| Imp. & extension, 6s, 1934 


Minn. & St. L.—1st, 7s, 1927.... 132 133 a. 


98 %Dd. 


‘132 Jan. 


9814 Jan. 
R514 Jan. 
112 Jan. 
L103 =~Jan, 


621g Jan. 
36 Jan. 


84% Jan. 
10544 Jan. 
13314 Jan. 


98 Jan | 
115% Jan. 
12219 Jan. 
117 Jan. 
110 Jan. 
101 Jan. 
12914 Jan. 
112 Jan. 


114% Jan, 


- “Highest. 
132 Jan. 
10012 Jan, 

877 ‘g Jan, 
1138 Jan, 
110 Jan, 
65 Jan. 
36 Jan, 


85 4 Jan. 
105% Jan, 
134% Jan. 


Debenture, 5s, L9OL......... LOS %b, LOO iOS%® Jan. 109 Jan. 
N.Y.& Har. ian cou., 78.1900 132 b. 131 b. ae ocean 
N.Y.Chic.&8t.L. ra. 68,1921... 94% 990 85 Jan. 97 Jan. 
| morr., 68, 1923......... ... 82 70'2b. 70 Jan. 83 Jan, 
N.Y. City & No.—Ge 4 .. 68,1910. 69 671, 6619 Jan. 697% Jan. 
N.Y. Elevated—ist. 7s, 1906.... 12212 12 121% Jan. 123 Jan. 
N. Y. Lack. & W.—Ist, 68, 1921. 125%b. 125 b. 1254 Jan. 126 Jan, 
Construction, 5s, 1923........ 109 bb. 109% 10933 Jan. 109% Jan. 
N. Y. Ont. & W. —Ist. 6s. 1914.. 107 b. 10742 107 Jan. 107% Jan 
N.Y.Sus. &W.—1st, 63,’11l.ep.off 9242 90 b. 92%g Jap. 9219 Jan. 
Debenture, . 6s, 1897, coup. off 71 71 oa. 71 Jan. | 71 Jan. 
Midland of N. J. —1st, 68.1910 114 lll b.112 Jan. 114 Jan. 
N. O. Pacifie—l1st, 68,1920. .... 824% 8&2 Sllo Jan. 8319 Jan. 
North. Pacitic—1st, coup., 6s, ’21 116% 116% 1155g Jan. 1167s Jan. 
Gen’), 2d, Ch a 105% 10442 103%; Jan. 105% Jan. 
James R.V ‘Ist, 6s, 1936.. 107 b. 105 b. 10642 Jan. 107414 Jan. 
N. Pac. Ter Co. —Ilst, 6s, 1933... 103%b. 104% 104 Jan. 104% Jan. 
Ohio & Miss.—C ‘onsol., r 78, 1898. tr? LIS 4b. 118% Jan. LI9 Jan, 
a *, & | ae 118 a. 118 118 Jar. 118 Jan 
Springtie a Div.—7 78, =, 1903 sees |sceccene|-ecccces 109 Jan. 109 Jan. 
Ist, general, 5s, 1932 eT eee 3 eae a aa nnied 
Ohio Southern—1st, 6s,1921...105 a. 10442 103% Jan. 10419 Jan. 
i Ph sccees eaccens 461lo 45% 42% Jan. 4719 Jan, 
Oregon linpr. Co.—I1st, 6s, 1910 94% 93% 93 Jan. 94% Jan 
Ore. R. & Nav. Co.—lLst, 6s, 1909 10932b, 10914b. 108 Jan. |1091g Jan, 
Cele Wo RB c ccc cccccceccs 106 L044). 10544 Jan. LUG Jan, 
Oregon & Transcon. —6s, 1922... 102 102'4g 101 Jan. |'1021, Jan. 
Peo. Dec. & Evan-.—1st, 6s, 0. e . Rel coceesce 114 Jan. 114 Jan, 
Emoome, Ga, 1920... .ccccccece 82 Sligo Jan. 85 Jan. 
Evansv. Div-—I1st, 6s, 1920.. 110 b. 110 b. 110% Jan. (110% Jan. 
Income, 68, 1920...... ....-- R4%b. 8242 T9\g Jan. | 8472 Jan. 
Rich & All. —1st, 7s, 1920. tr. rec 70 Tl 70 Jan. 7114 Jan. 
Richm. & Dan. —Cons., 68,1915 113%, IL1l'eb. 113 Jan. 213% Jan. 
Debenture, Ge, 1927 ....ccccoe,:: cvcce ceccccee a ‘eee 
Debenture, assented. . (as 6=6—hle CC esa 
Roch. & Pitts. — 1st, és, 1921...115 b. 115 b. patie 
Consol., 68, 1922.. ............ 107lob. LOT eb. es ee 
Rome W. & Ogd. —Ist,7s8,1891.110 b., 110 a 110 Jan. 110 Jan. 
Consol, extend. » 08, 10BB..00- 103%g 10348 102% Jan. 10314 Jan. 
a eo ea BOs @ lcesececs 102 Jan. 102 Jan. 
St. Jo. & Gd. Isl.—ILst, 6s, 1925 . 107 1L0744b.107 Jan. 16719 Jan. 
2d, income, 5s, 1925......... Qh 7249 Jan. 736 Jan. 
St L. Alt. & T.H —1st, 7s, 1894. 114 b. ....-.... 114 Jan. 114 Jan. 
2d, M., pref., 7s, a A1Z bp. -0-- cece me sajna 
i aS Se | ee De  Ghixasacone 107149 Jan. 108 Jan. 
Dividend bade, Ga, 1804 ....cs. BE Bele ceccces oan ss 
St. L. & Ir. Mt. —1st, 78, 1892...114 b, 114 b. 113%, Jan. 114% Jan. 
2d mort., 7s, 1897............. Listed, 112 b.113 Jan. 113% Jan. 
Gen. Ry. & land gr. ‘ 5s,1931.100 a. 97 b. 97lg Jan. 99 Jan. 
St. L. & San Fr.— 6s., Cl. e 1906 115 b. L1Sleob. 115% Jan. 115% Jan. 
i, Se ae. BP cctes ecnccecs 115 b. 11353b. l1l44e Jan. 115 Jan. 
eS Sa Llt b. ----.... L144 Jan. 114% Jan. 
Gen’l mort., 6s, 1931.......... 1107, 110'g #110 Jan. 111 #£4Jan. 
So. Pac., Mo. —ILst, 6s, 1888...11013gb. LOO5gb. 1U lle Jan. 104% Jan. 
St. Paul M. & M.—Ist, 7s, 1909. ber b. LLO b, pad pam 
ae 118 b& 119 Jan. 119 Jan. 
Bat CONG. 60, 1OBB .ccccccccons 119% b. 119 b.119 Jan. 120 Jan. 
She nandoah Val.- Ist, 7s, 1909 100 YOy 96 Jan. 100 Jan. 
Gen’l mort., 8, 1921.......... | a. .~ haphideiieids 43 Jan. 43 Jan. 
So. Carolina—lIst, Ga, 1620......;107 ob. ..-..... nalts — 
 * Pee 76 b. S82 a eee sine 
Ine., , eee 27loa. 29 a. 28lo Jan. 2812 Jan. 
So. Pac., Cal.—1st, 6s, 1905-12... L12Zieb. 1115%b. 11218 Jan. 11218 Jan, 
So. Pac., Ari.—Ilst, 6s, 1809-10..|110 b, 110 b. Ses ve 
So. Pac., N. M. —ist, 6s, Bett. >. deeneae -. 10514b. 105% Jan. 105% Jan. 
Tex. & Pae.—Ine. & ld gr, 78.'15) 622 6133 59%Jan. 64 Jan. 
Rio Grande Div.—-tis, 1930 ..| 74% 732 73 Jan. 74% Jan. 
Gen. mort. & term., 68s, 1905..; 674eb. 69 a 67 Jan. 6919 Jan. 
Tex. . N. O. —Sab. DET, Ga. TORS). cccsccs 100 b. ek | pth Bed 
Tol. A.A. & N. M.—Ist. 68,1924 | 91144 914g 91 Jan. 92 Jan. 
Tol. A. A. & Gr. Tr. —l\st, ~~ 1921103 b, 103 103. Jan. 103 Jan. 
Tol. Peor. & West—l1st, 7s, °17 . 106 105 104 Jan. 106 Jan. 
Tol. & Ohio Cent.—1st, ig 1935 99% ND lg 99 Jan 99% Jan, 
Union Pacifie - 1st, 6s, 1596- 9..1141, L144 14 Jan. 115 Jan 
Land grant, 7s, 18%7-9........, 10214b, L0244b. 102) Jan. 10253 Jan 
Sinking fund, xs, 1893....... 1184 118 b. 1184 Jan. 118% Jan. 
Kan. Pacitic—1st, 6s, 1895... - 112 2b. lll b. L12%Jan. 112% Jan 
ek a eee 112 b. 109° b, ae alras 
Denver Div.—6s. 1899.. .... '1144b.114 b. 114 Jan. 114 Jan. 
lst consol, 68s, 1919 ........ 1067 1V06%b. 106% Jan. 107 Jan. 
Oregon Sh. Line Ist, 6s, ’22../107  b, 107 106% Jan. 10714 Jan 
Virginia Mid.—Inc., 6s, 1927....; 9Zab. YO b. 97 Jan. 99 Jan 
Wab. St.L. & Pac. - Gen., 68, ’20' 57 b. 57 b. 57 Jan. 6O Jan 
Chicago Divison—5da, 1910 ...) 92% 91 b. 92 Jan. 92% Jan 
Wabash—Mortgage, 78,1909..| 85 b. 85\4gb. 85144 Jan. 8514 Jan. 
Tol. & Wab.—l1st, ext.. 7s, ’°90)112 b. 111 11044 Jan. 113 Jan. 
Ist, St. L. Div.. 7s, 1889.....;108 b. 106 b. 106 Jan. ‘108 Jan 
2d, extended, 7s, 1893... .... 101 “— 100 Jan. 101% Jan. 
Con., conv., 78, 1907........ 92 lob. . Jan. 9519 Jan 
Great West.—Lst, 7s, 1888..../111 1109 ob 109 Jan. 111 Jan. 
2d, 7s, 1893... .101 b.} 99 F 99 Jan. 101% Jan. 
t.LK.C. &N.—R e&T. 178,'95. a sniaiieaiaae, lL Jan. 110 Jan. 
Ww est Shore —Guar., 48........ -/10318 (1027, | 10293 Jan. 10314 Jan. 


(115% Jan. 


(110% Jan. 
103 Jan. 
12914 Jan. 
(113%, Jan. 
(11412 Jan. 








9914 Jan. 





NoTE—The letter “b” indicates price bid, and ‘‘a” price asked; all other prices and the range are from aciual sales. 
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Quowations in Boston, 
































































SECURITIES, Bid. | Ask.|| SECURITIES. | Bid. | Agk 
eee ‘Sie | — 
BOSTON, 2 | ase | Belvid’e De'.—34, 6s, 87) _.... 104 
Atch. & Topeka—Ist, 7s.| 124% 124%) cous 7 ap— lst, 7a, 1893.| ...... ll6& 
Land grant, 7s........._ | esceus <3 || ist, 6a, Nes POON sede, 
281D, 58 -- 20. eeeeee eee lige | Con., 68,1913. °7°"7""""*" aE epson 
Mortgage, 58 ............ eeeeee 103 |/sur N.Y.¢ Phil.—1st,6s| ...2..|"7°°"* 
Mortgage, 4%28.....° 227. “7777 |G gig)| Cons. 6s, 1921, SUBS) o-nae- |nae 
Trust, O8...........0.4..| 2-00. 40372!) let, Tr. 6a, 1922 10.0. te eee 
Bur.& Mo.in Neb.—Ex’t,6s| 126 109%, |Cam. & Amboy—és, ¢.,’89] 104. | 77**° 
Ge non-exompt........2..) <0. 109%) Mort., 68,1889...” 106 Ig) -77"" 
4s *apreccesceree| =~... | 95 /Cam. & Atl.—1st,73,¢.°93 113 }jy 
Land grant, 78 ..... 00k Se Leeudsis | 2d, 68,1904... n * i i 
California So.—6s........" i 1lo |o cows | Cons., asses onmnte 
caneome Osa janieenieise | || CHawissa—lst, 75, con. o. 1937 lesre-- 
ous. Vermont, 58........ v2 ‘| New 7s, re -& coup.... 3 |129 
Chic. K. C. & West’n—5s.' 10113 10144 Col. & C, Mist, 68.1974 88 1100 
Incomes ... "eteecercceee|, G5 |. .sce. Connect’g 8s, ¢ +» 1900-04) 121 l24y 
East’rn, Mass.—és, new../¢12719)...... || pel. & Bound Br.—1st,7s| 130 |). * 
Frem.Elk H.&Mo.V.-8s..| 122 es... |Duluth Short L., ist, 5s.| ..... nome 
E.C Port Scott & G.—78| 117 jrotees | Hast Penn.—] st, 78, 188s) ----../ 00-77 
K. City Lawr. & So.—6s..| 113 1967) Haston&Amb’y—5s, 1920) 174 wamene 
K. City St. Jo. & C. B.—7s |}... 126 | EL. & Wmsp’t-Ist,6s, 1910) 127 [°77""* 
K. City Sp’d & Mem.—é¢! .... 1101 | 58, perpetual../ 1.7 109%; 
K.C. Clint. & Springf.—5s| <2. 104 '| Harrisb’g—1st 68,1883../ 104 106 
Little R. & Ft. 8.—7a.__.. Tha yiilds,) -T.—1st, 78, g., 1896] 110%” 
Mor, Ht & Ont.—1908, 6s, 396. |S" ||. Cons. 5a, 133578 1880) 110% 101 
9» GB---200--20- seoee. = | Tthaca&Ath.—lst, gid.,7s| .---2¢) 
Mexican Central—4g _.._ oe | 54 «|| Leh. V.—1at, 6s, Cae ee 123%) 7°*° 
BCTIP...---+ec0n-eoneeane. 3) 7| Siig!| 20> 78, reg TBO” oe yee 
18.0 -0eeeeeee oon sttteeees 7 | 174) Cons. 68, C.& Re, 198977] 1354/77" 
INCOMEC...... ...2eeeenee. 7, | Aa RIN. O. Pact int 68, 1996.) --....|.--°*" 
RCMP «== -wn2-- waseeonns, a5 80 || No. Penn.— 2d, 78, cp.’96,| 120°" |""777" 
Debenture, 108.......2. 79 1125 || Gen., 7s, 1903... .-. 130 1304 
N.Mex.& So. Pac.—7s_....| ... 57/128 | Debenture 6s, reg..__""| ...... ame. 
4° & N. England—7s. "| 125 117_ | Norfolk & West,—Gen. Ga} 113% 777- 
aceseccccoes veseez ccc. | 105%,;1053,/|_N. R. Div., 1st, 68.1939] 1242 115%g 
BB, ann an nnn naee. “107 40N. Y. Phil.& Nor.—lat, 68| -.--.. 10 
Ogdensb.& L.Ch.—6g.2.. | ..-..., ly|| , Inc., 68, 1933............ © scons 
amecsitated 68......... = jt00 * Oil Creek—1st, 6s, coup..| ive” sian 
ncomes ht ee 7 o ‘> ip r _ on ; " z . 135 
Fatlande hig atta: | 134, dts) Penner dei ta nae.) RE 5 
Rutland—lst 6s8....° eeecee. 107 y “O45 Cons., 6s, reg., 1905... i ie Seibens 
BB nn wvne onan onveeseecce.| anes: Frat! Cons., 68, coup.,1905...| 126” 134 
Southern Kansas—§s_-..)| 2.222. | xy *||_ Cons.. 5s, reg., 1919...) 110 (70 
Incomes...... ..... “22: 1088;/103y|/ Pa & N.Y. Cn 76, 1800") 12k [ott 
Senora--7e ................ £02%4/103 '/ | Eileen ER beter 
Wisconsin Cent.—1st ser. | 52 4 571 | Perkiomen—iat, 6s,cp 87 te 
ds aacenn yl aaaead oe |Phil. Erie—1st.7s,cp.'88 104 | wlies 
STO Ons., 68, 1920. .........) ---..- leccee 
Atchison & Topeka ......| 97%) ah, | Cons., 58, 1920... 2277" 111%)... 
Boston & Al any...... ---| 199541994)! Phila, Newt. & N.Y.—Ist! -..... meee 
Boston & Lowell. ... 272777! 136 (136%) | phiy @ R.—I1st,6s,1910..) ---.. 11238 
Boston & Maine ....._____ 2u8 209 | 2d, 78, coup.& reg.,i893| 113 114 
Boston & Providence .__ 215% 216 ‘| Cons., 7a, reg.,i911._.._| ...... 122% 
Boston Con. & M.. pref.. 2150 os || Cons., 7s, coup., 1911 ~~ sarce-/ 122 
Boston Revere B. & Lyng |2102% 103 |) Cons., 68, g., L.R.C.191i) 1137/72? | 
Caiifornia Southern...._. ween) 30 tI Imp., 6s, g., coup., 1897 100 104 
Central of Massachusetis 18%) ly || Gen., 6s, g., coup., 1908} 102 ly 
OOO, sccnconncces ... 9%) 4659!) Gen.’ 75’ coup., 1908... bones 102 
Cheshire, preterred ....__| ...... ;° || Income, 7s, coup., 1896! 65» 57} 
lc. & East’n [linois...) 10314 104 | Conv. Adj. Scrip, ’85-89} -.....|...° 7 
Chie. Burl. & North’n..._| 83 Inaseee|| Cons. 5s, 1st ser.,c.,1922/ ...... 
Chic. & West Michigan../ 59%,| 60 || Cons. 5s, 2d ser.,c., 1933! -.... 
Cinn. Sandusky & Cleve.; 27%/ 283 || Debenture coup., 18934) .---.. 
Cleveland & Canton......_| 7 Ise |) Conv., 78, R. C., 1893..3| 245 |. 
a 28%;/ 29 Conv. 78, cp.off, Jan.,’85| -.... [77777 
Col. Springf. & Cin...-77" =5'2) 26 Deferred incomes, ep...| -----. 
TEE opneaneennes: sinnen, 20 | vs-|| Phil. Wil.d Balt.—4s,tr.ct! 101 /10y1, 
Connecticut River.....-7" 2... 192 Pitts. Cin. &St.L.—7s..._| a, atl 
Conn. & Passumpsic ..._- @.... 415 | Pitts. Titus. & B.—78,cp.| | 35 
Det. Lansing & No., pref.| ---.-. 109 ||ShamokinV. & Potts.—7s| 121 
Eastern...... .... siete seo--. 12, ‘Sunbury & Erie—1st, 7s. soo eee 
SIE ett nntennen 130 Ws |Sunb. Haz. & W.—1st, 5s| 163 
Flint & Pere Marquette.| 30 | 3 OL ees ame 
 _, _ Nilllataetiaataas 94\4)-5 ... || Sunb.& Lewist’n 78.C,98) ...... 
Iowa Falls & Sioux City.| 69 | 70 |\Syr.Gen.& Corn.—Ilst, 7s.| ...... 
Kan. C. Clin. & Sprin Pa Sr cees|sccees || ex. & Pac.—lst, 68,1905) 110 
Kan. City Ft. S. & Gu f..| ----. ~**""))_ Consol., 68, 1905.... ...| 98 
ttt) ties, Nana, |Union & Titusv.—1st, 7s.) ...... 
. C. Springt. & Mem,| ------ 42, United N. J.—Cons.6s,'94) 227 
Little Rock & “Ft. Smith.| 47. | 47 *|| Cons. 68, gold, 1901...| 118 
Maine Central .......... 145%) .-.... || Cons. 6s, gold, 190% cece] cocee. 
Manchester & Lawrence, |. ----.. “L677 ||. Gen., 48, gold, 19 sree] teeees| eee ee. 
arg. Hought’n & Onton. ¢----.- “__|| Warren & F.—lst, 73,°96. ..... 
oy oor omee [oceees West Chester—Cons. 73.. 112 
Mexican Central. _."-"" a ee W. Jersey—1st, 68, cp.,’96| 113 
N.Y. & New England.| 52% a. 2 ‘| lst, 7s,1899.... oa Sa 
Tle tiscscecuncane, tea 126 tel Cons. és, 190 eee ee aees cece 
napa 126 /126'5 W.Jersey&Atl.—1st,63,C.| ..... 
Norwich & Worcester. ..),----- "Ys" || Western Penn.—6s, coup.) 1064 
Ogdensb. & L. Champlain|2--- .- 179 || 88, P. B.,1896........-, 109 
0 ii 178 | 5s, res. 1923. ..... secece| sccces 
Portland Saco & Portam.| !32 iig’"||. CANAL BONDS. 
Ports. Gt. Falls & Con’y.| 117 '|Ches. & Del.—1st, 63,1886 «eases 
Ml wtntsecpeon eanann, 38 2) 377 |/Lehigh Nav.—4 4's, 1914. ,ll2 
ieee 36 | 37 | Mort. RR., reg.. 1897 --/ 4118 
Summit Branch........... one 10 | Cons., 7s, reg., 1911 on 129 
Wisconsin Central ....... 123% ------ Pennsylv.—6s, cp.,1910..| 85 
—.. aaa ed4 [tteees ‘Schuylk. Nav.— 8t,6s,rg.| ...... 
Worcester Nash’a& Roch |¢136 |--.... 2d, 6s, reg., 1907........] 254°]... . 
PHILADELPAIA, 
RAILROAD STOCKS. i| _ = 7 | BALTIMORE, 
4 a, 
«| AF anceccenan (ety hy | SIE 
Gamden & Atlantic..--77” wh |/Atlanta & Charlotte...... 90 | 92 
I iti i 4149'/Baltimore & Ohio ---100) 1684/17] 
tawissa—lst preferred PE Be rtesnernesnael coca. 
2d preferred ........ sees —. Ansa Beare haces 
laware& Bound Brook|#148 |°"7"" Parkersburg Br...... 50 7 | 10 
et Pennsylvania....... rf -++s--|/Central Ohio—Com..___ 50 5 ciate 
ira 1 sport cece BOE. ccccccczeccccccescee) BL |” 
Preferred 1smsp aaaeee a i eh Western Maryland _._.50 13 13% 
Huntingd’n & Broad Top). ---... i7 RAILROAD BO 8. 
Preferred ny § “EE 35 ||Atlanta & Charl.—igt.._. oe 
Lehigh Valley ....7777777” ee ee 
Little Schuylkill ...777"7” © once. 53 || Baltimore & Ohio—4s.... 105 
Minehill & Sch, Haven.../ 574) 58 //Cen. Ohio.—6s, 1st,M.&S. 107% 
Nesquehoning Valley ....) 54% Wa" Charl. Col. & Aug.—Ist.. 
‘Orthe D Ce Sereeveens “Ere! CS fl Miliksaece O Seeceeccesee cocese . 
‘orth Pennsylvania. ~~” ie ae Cin. Wash. & Balt.—iata. 
nsylvania ............. 56%, + Fm peobsocenadeesesontsens fate 
> el hia & Erie, seee! Settee 4 enenetetesenanns e+ eeees 
bila, Gor. & Norristown! 1i6 /118 1st Inc., 58, 1931.....-° 31 
lila, Ne @& B.Y..| oeece-|...... Columbia& Greeny.—Ists| 110 110% 
ila, & Reading .......-"| 19 195 i Meeeietenesdanensans 95 
ula, Wilm. & Balt. -**” DTA lave ..||/ NO. Central—4ys, J. & F" 
United N. J. Companios.”| 215/215 ‘9 68,1900, A.& 6. ° | 
West Jersey... ¢ 60%) 60%!|| 6s; gold. 1900, J.& 5-22: 
West Jersey & Atlantic..| --.... — 58, Series A... 
CANAL STOCKS, | Pitess rie relis, 7ay a3 
lehigh Navigation... -| 50%) 50a) i... a Tay 
Schuylkill Nav., pref... "| 5 6°2|/ “Canton endorse) 
ILROAD BONDS. Virginia & Tenn.—53 __-” 
h. Val.—7 3-108, 96! ...._. oe ee ane 
1s, E. ext., 1910......- i eenens W.Md.—6s,34,guar.J.&j 
Bate. 78, end., coup., 94, 22 24 iwi .C, & Aug.—6s... 
t. & O E, Side— erts. ila! 112 ly wil, & Weiaon—5s. eeeees 
® Del.—1at.68.1902. 116 '.... | es aittatinlia ine eA cineta nn 





* Ex-dividend. } Per share. ¢ In default. 2Last price this week, 


Philadelphia and Baltimore. 
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| New York Local Securities, | 
ce ieee metettanateamne tee 
Bank Stock List, 

BANKS, | Bid. | Ask.;; BA NKS, | Bid. | Aak, BANKS. id. | Ask, 
Awerica..... i170) «180 |\Gallatin ....j200 |. _ V.Y. County /200 Bisa 
Am. Exeh...140 =. | |Gartield...../160 [777°" N.Y. Nat. Ex 125 ‘130 
Broadway. -|268 275 | Germ’n Am,.|107) 27777" Ninth. ... 22. 5 gy eee 
dutchs &Driico |. | Germania. . 200 °77"* VN. America. 125 | -coccee 
Central...... 12249... ||Greenwich |/1s0 -- -s+/ North Riv’r.|122 ["75**s 
Ohase........ late wens || famover ..2°157 (77727 Yriental.... 1€0 | asneg 
Chatham .... 210 ..... | Eng Trad’s 300 375 Pacific... ....150 (166 
Chemical... (2209 |'77"° LenS nses-,/138 142 | Park ooo 5 ge Pe 
Citizens’ 125 |... || Leather Mfa’ 205 -seee | Paople’s. . ../160 encece 
iti veces 290 wg°'|| fanhattan...165 (“"7"* Paenix..... ./109 113 
Commerce .. 175 179 || Market... 155 *epablic ... 131 | 134 
outiaental. |120 ‘e-ss || Mechanics’. _..... 179 St.Nicholas./118 125 
pore Exch.../185 | 17.7" || “’chs’&Trs' 140 7th Ward. ..'107 ssesse 
Mast River. ./122 ‘cuner || Mereantile.. 135 | +----/ Sscond.. ___. a 
llth Ward. [230 | ...060. I Wercnants’. 136 |77""" S100 & Leath 135 | cccce 
Wifth Ave.../729 | /7°°" | ’ech’ts’Ex.104 |7°""" ‘SfateofN.Y.131 (7775"* 
onan re trey ~see--|| Cetropolit'n ae 35 eatin sari ae rie oa 
‘arth ..... ia” | enead |} eeseau. ..../135 |. ‘radesmen’s 104 leenene 
Faiton ..... (161 \......}] Yew York” 208 --+---|/ Tnited Sv’es ...... 19 

Insurance Stock List, 
{[Qrotations by E. Ss, Bailey, 5%, Pine St.] 

COMPAN’S, | Bid. ; Ask, COMPAN’S,’ Bid. | Ask. (COMPAN?’S. Bid. | Ask, 
g  RNSNETIEEEEIE cement diismnememe ee _—"-ee—_ y  Retecentehmentheets rr 
American .../170 180 | Greenwich... 225 235 (N.Y. Equit. 166 1175 
Amer, Exch.! 95 102 Guardian ..., 39 | 85 JIN. Y. Fire... 93 100 
Bowery ..... (155 (165 Hamilton .. 130 140 | ieenen a 160 (166 
Broadway...'190 ‘209 |, zpomover..../150 |157 North River) 114 1186 
Brooklyn ---/180 |185 |Home _..777" 150 |155 | Pacific... 165 [175 
Citizens’ ..../125 /130 ||/Howard see} 80 | 85 |/Park...77777 105 /110 

a 30 |135 Jefferson..../125 '130 | Pet’r Cooper. 160/170 
Clinton...... 120 (127 ‘Kings Co..../223 235 || People’s_.__. (110 '115 
Commercia), | 33 36 | Knickerl’k ri0o0 1llo |! Phenix Risen 30 (150 
Continental, 23: 240 | Long Island 105 110 | Rutger’s..../135 1140 
Eagle -o---./2609 270 Lafayette ... 100 '103 | Standard.__"'110 ‘115 
Empire City 105 110 Manuf’c.& B 125 (135 Star ........, 70 | 95 
sonange.../105 115 |!Mechanics’ - 90 | 95 Sterling .-°") 67 73 
Farragut..../130 140 | Mercantile... 67 1 72 Stuyvesant. 115 (120 
Firemen’s--_!103 110 ‘Merchants’. 119 1115 | Onited St’es! 147 155 

German-Am, |290 305 | Montauk... lo2 (107 || Westchester! 130 140 

ermania.../15 » ||Nassau ..__. 145 150 || Williamsb’¢. 275 (285 

Globe _._.._- 1115 120 National..-.100 |119 || abe | 
Gas and City Railroad Stocks and Bonds, 

‘Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street, } 

GAS COMPANIES. | Bid. ; Ask.;; GAS COMPANIKS. Bid. ; Ask, 
Srooklyn Gas-Light...... 100 (103 | Peo le’s (Bklyn —Bds, 63/100 pe 
Citizens’ Gas-Light _/°**"" | 55 | 60 | Vuliamsbure ovbustedes 120 (125 
Bonds, 5s ....0.. 2° *"*" 100 #104 || Gondp, Gs.............. -(110 $114 

“onsolidated Gas ...._-"~” t4 | 34% Matropolitan (Bklyn.)....1 72 | 75 
J arsey City & Hoboken... /160 |s-esee | Munie pal— Bonds, 73..__- 105 (110 
M stropolitan—Bonds ..-~” 414 117 | Falton Municipal ....._.. 130 (135 
Matual(N. Y.)_.._. Sstienins 86 100 OO UE occ 105 (109 

ee 102 |103 Equitable abies thbineeuen cams al 110 (115 

Nassau (Biklyn.)....--7"""" 100 103 | iin nnadeens... 110 |113 
_ ts aati 100 idl | 
People’s (5 lym.)..........] 60 | 65 | 
[City RR. Quotations by H. L. GBANT, Broker, 145 Broadway. ] 
india “ iibetencieapinieemeneesa 
Bicker St.& Fult.F.—Stk./ 28 (30 - DDE B& B.—Scrip, 63105 |107 

Ist mort.,7s, 1900 .....°/112 136 ||Highth av.—stock 2” & 190 |200 
Srdway & 7th Av.—Sik-./210 (239 ||, Serip, 63, 19140077777 1107 /110 
lst mort., 5s, 1904 ...._ 203 (| L06 14214 Gr'ng St. F’ry—Stk!210 225 
2d mort., 5s, 1914..... cnpocece, LON | 1st mort., 73, .893.._. 112 117 
B’way Surface bds.gnar,.|_22.-. 100 | 424 St. Manh. & st. N.Ave}...... 35 

onds guar., 58, 1905 -++/sensee 100 || Let mort., 68,1910 .... 107 (108 
srooklyn Citv—stock.._|| £0 (190 || 2a mort., income, 6s..... Seed 49 
1st mort., 53,1902 .7777" 106 [210 |} Loust. W.St.& P. F’y-—Stk./120 130 
3klyn. Crosstown—Stock. 165 175 || ist mort., 7s, 1894 ...... 110 ,112 
1st mort., 73,1888... 105 (108 || <inth AVG. 0000. - 2. seccce]--22--1100 
Sushw’k Av.(Bkinj)—St’k 150 '155 || Second Av.—Stock......00/2250.- 180 

C sntral Crosstown—Stk.. 155 165 ‘| 1st mort.. 5a, 1910 ....../105 1107 
lst mort., 63,1922 |” (116 (120 || Consol., 7s, 188s seunnes oll metas 

Vent. Pk. N.& EK. Riv.—Stk ....__ 20 ||Sixth Av.—Stock "77" iets 200 
Consol., 7s, 1902 22.2... 18 /121 || 1st morr., 7s, 1890 ....../110 |115 

Ohrist’ph: re& 10th St-Stk.120 /130 Third Av.—stoek | 7777" 110 #/115 

Bonds, 7s, 1898 ..... |. 110 (1124) Sonds, 7s, 1890 ._..- ||” 105 /|108 
Ory Dk. E.K.& Bat’y—Stk. ~--- (160 |\Tw ‘aty-third st.—Stock. .|235 240 
Ist mort., 78,1893. 110 (1124)! lst nort,, 78, 1893 ....../112 114 

Unlisted Securities,—Quotations from both Exchanges: 

SECURITIES. Bid. , Ask. SECURITIES. Bid. | Ask 
Am. Bank Note Co......../..._.. 338 | Kanawha & Ohio— Ist Ge 74 |.....- 
Amer. Tel. & Cable...____ | 73 76 |neely Motor. .............. ccccce 
Atch.& Pike’s Peak, 1st,6s 100 =110 | Mexican State 38.02 2222257/..0. | ° 
Bank.& Merch.Tel., gen.M|......|..._. {Mexican National _.7777" RR Mine 
Bost. H, T.& West.—Stk.|...... 16 | ,, _ SAesetesegimanee: 29 Ig]. . cco 
Debentures........... |, ee ey te, 40 | 41 
Brooklyn Elev’d—stock..|.----"|" 4g | |Sten. & Ohio... -cccclececesl.. ccee 
lst mort. .............. o-- 10519’... | |New Jersey & N.¥_77777” 7 Rveadio 
_ | Seaaagie eee--| 78 | SO IN. YL & Green'd Lake, lst! 30 soesee 
California Pacific. -.2727.-|...-..]. beac ee © fasten 
cod ORR RRERION on eng |N. Y. City & Northern...-|....../°77"° © 
Cape Fear & Yad.Val., 1st} 97 973, iN. Y. Wo. Sh. & B.—Stock.| 2 |.._": a 
Chic. & Atiantic.—Benef.|......|. North, Pac,—Diy, bonds..} 95%g) 97 
Chic. & Ind, Coal R’yCo.,..| 454g 47% |North Riv. Cons.—Scrip..| 5 6% 
ng ee OS Tena Testa 85 |Pensacola & Atlantic...” 15 | 19 
Ches. &O., ser, B,¢ef. scrip}... ... need |) , . Ceecemeen, Bon o- | coccce 
Cont. Cons. —. 4 eel pees ----«-||Pittsb. & Western coeccceleccese! coccce 
Denv. & RioGr.W._.....- 21%} 22 i trains waens-acclcane te ° 
1st assessment... 2222222). | | Postal Tel.&Cab., when ee te cco 
Des Moines & Ft. Dodge..; 15 |...... ‘Rome & Decatur, lst M.. ("86 85 
inked aati 22 | eeecee! (St. Louis Ft. Ss. & Wich..| 12 13 
East & West K R. of Ala.. 25%) 264g ‘St. Paul E.& Gr. Tr., lgt6s'...... ccccce 
Flint & Pere Marquette.. 29 %y/..... -|Tol A.A. & N.M........ sleesem leocase 
SCLC C Sth ansepigeaTE 93a) occece Utah Central.—Ist, 63..../° 89" |777°"* 
Georgia Pac.—Stock....._|. **/s7---- | Vicksb. & Meridian......|.. eee 
Ph tesasecteccesect... daa 11085 / Pref... ioshenstnneaipalbhenadtiiates 
a aii anc 61 64 lst EN Cindtinsicmeanicineetinailinin ihe coccce 
Kanawha & Ohio..........| @gl...- PCR see cos | cconce 
Pats coccssccenss 23%)... Incomes......... on ee cocce 
| eae aents a West N. Car.—ist mMoOrt....'...00./... 
—_— (iia... 
Boston Banks.—Following are the totals of the Boston banks : 
1887. Loans, Specie. |L.T’nders. Deposits.’! Circula’n Agg.Cl’nga, 
$ $ $ $ — 8s 
Jan. 1/142,578,800 10,534,100] 3,337,600 107,625,300 13,131,900 82,484,685 
* $/144,022,200 11,303,400 2,990,000 103,868,800) 13,126,804 £0,977,083 











Philadelphia Banks,—The totals have been as follows: 

















1887. Loans. Lawful Mon’y) Deposits. 
¥ $ # $ 
a ar 85,998,400 22,113,900 $3,995,200 4,923,750 | 
- Gocces 86,324,200 22,210,400 84,050,400 4,013,750 | 


Circula’n Agg.Cl’ngs, 


47,512,438 
74,320,154 





* Including the item ‘due to other banks.” 
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New York City Banks.—The following statement shows the 


condition of the Associated 


week ending January 8, 1886: 


Banks of New York City for the 

















Banks. 





York 





Co .... 


Average Amount of— 

















































































































ROADS. 


Latest Earnings Reported, Jan. 1 to Lalest Date, 


















































Net Deposits 
Loans and Specte Circula- 
Discounts. ‘ a. nner g. tion, 
« a + 
10,580,000) 2,0:0,000 565,000, 9,860,000 45.000 
9,855,000 3,53 39.000 403.000 11. ARR 
6.263.400! 1,9 i7,300 6%2,900 6.796.300 45,000 
2.692.090) 1,646,000} 445,000) 7,658,000) = ........ 
10,975 500! 2,096,600 418.700 i 8 §6<ssteeans 
3. 030 000) 714,000 26,000; 2,903,000 262,000 
7,960.600 4,290,100 241,000 J 8=€=—©°eerecees 
2’ 5F 0890 378,600 160,7 2,145,200 20,000 
1,292,500 621,400 103,830 i  eesccees 
19.428.500| 7.845.500) 1,487,100) 23,484,700) ....--.-. 
eens 45,300 74,300, 3,058,200 105.000 
6,200,900 830,300 672,100 5,258,000 614,500 
"724,500 447,900 82,700 1,917,100 226.70 
1,672.00C 78.000 228 000 CO 
1,037,400 126,300 157.100; 1,060.990 2 & 09 
3,310,400 442,500 231,400 2 674.7060 535 600 
1.172.600 344.200 66.300) 1.201.800 44,300 
3,574,100 51° .200 241,700 3.723.400 somes 
16. 429.000) 4.245 000 419.000 [ae §6«=—s eeanenss 
22 2419 200, 2,719,300 822,400) 12,-74.800 ~82 600 
5.278.100) 1,148,300 22,400) 5.165.400 45,000 
6. "Que. 500) 1,465,900 404,700 6,¥56,400 44,500 
2.5+0 4500 45.300 104,600, 2.836,100 permesend 
7,03 500) 1,564,500 369,200) 7.603 000 $17,290 
4,416,200 499,500 367.900) 4.83 8.400 40,000 
1,949,600 275,300 115,300! 2,479,300 scsquada 
2.995,500 89.700 19,500) 13,768,200 Hess 
10,597,300 3,208,700 457,300 2.313,40 180 000 
2 926,000 499,10 259,100 2.904.900 183.700 
2,454,700 979,500 138,500 3.101,500 45,000 
2,579,500 305,400 292,900) 3.05*,900) — ........ 
2.964,300 465,400 95,x00| 2,387,800 $34,100 
1,964,000 309,3 86,806 1,815,200 
3,402,000! £032,000| 292,000) 3,877,000 433.800 
993.900 775,600 232.000} 5,122.800|  .....- 
4,682,200} 1,121,500 420,500! 5,529.000 429,500 
2,030,000! 373,600! 328,700) 2,244,100 
18,735.40C| 4,861,300) 1,021,690] 21,149,100 981,509 
12.094,90 »)) 5,945,000! 1,259,300! 24,257.60 45,000 
1,937,000 75,000! 146,000} 1,862,000] — ....-... 
1,2038.300 221.490 142,700 1,108,700 224,890 
18,467,800) 1.573.700 861,300) 19,907,.00 360,000 
8.F01,000] 1.708.000 1,972,000} 9,535,000 45,000 
3,030,000 896.000 214,000} 3,728,000 44 000 
5.211.300] 1,254,700 360,600} 6,713,200 45 000 
19,707.900 108,400 540,600) 20,152,5 267,200 
5,268,600) 1,070,800 258,20 6,278.500| =... -.. ..- 
1,274,390 202,100 134,300 1,162.6 201,500 
2.525.100 378,000 $44,100) 2,870,100 223,300 
2.1586,100 437,490 146,900) 2,779,200 1+0 O00 
2,050,500 395,800 126,400; 2,488,500 neti 
3.757.500! 1,092.3 214,700} 4,948,100 45,000 
3, 365,600 737,509 29,300 SBESBOOl = cocccece 
2,392,000 260,000 460,000’ 3,080,300] ~ ...... = 
2,358,100 170,200 400,600) 2,8!16,200 Maiapee 
4,391,500) 1,157,800 55200 4.569.200 45.000 
2 415,990 527.090 146,300} 2,908,500 45 000 
1,577,¥0C 450,500 117,600 1,863,600 45 000 
1.392,2C9 247,500 149,900} 1,511,700 134,400 
3,759,190; 1,011,600 250,200} 4.703,400; .......- 
1,734,i00 63,400 307,400; 2,059,006 Seeeaniithn bait 
2,121,500 425,100 141,660) 2,145,200 4*,000 
1,754,500 330,300 86,000) 2, 046, 700 177,000 
\548,479,300 85,509,200 21,812,200 370,138,900; 7,896,800 











- ‘The following are totals for several weeks past: 








Oirculation| Agg. Clear’gs 











1886-7; Loans. | Specie. |L.Tenders.| Deposits. 
< + + 3 Bs 
Dee.24 343,44, 100177, 303,000 17,847,300 351,672,400; 7,903, 
* 31 343,687,500) 82, 7i8, 100 19,370,400' 359,268,600! 7,911,500! 
Jap. 8'348,4 79.300 a5 509,200/21. $12, ‘200/370, 38,9 200) 7,396 '300) 





000 604,768,528 


526, 272, aoe 
308,769,152 





latest date are given below. 


RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 






































Latest Eurnings Reported. ‘ Jan.1 to Latest Date, 
ROADS. | 
Week or mand 1886. 1885. 1886. 1885. 
. $ $ | bd $ 
Atch. T. & 8. F.. November. L 719, = > 1, €03, rr 14 (459,37 8'14,318,024 
*Sonora.. ..... October _. -| 036| 27 4 238,295 249.7 712 
Balt. & Potomac) November. | 117 1393 115,8: +4 1,226. 236 1, 215,247 
Bur.Ced.R.& No. December.| 306,779) 266,909 2,933,309) 3,093,514 
Cal. Southern. ..| Dec ember. | 90, eas | FAB BOB  ccccoces 
qCamden & Atl |November. 31,810 30,513) 569.693) 533,128 
op. F’r& Vad. Val Dee ember. 20,817) 17,865 226,700 205,968 
Central Pacific. Ge tober . 1,508,755 1,480,588 13,307 ,006/ 12,297,+32 
caslis Lex & Ohio. ‘December i 3 339,300) 314,195 4,095,167) 3,361, O34 
x. a 8.!December , 79,000 597,732 935 683 706 AGT 
Ches. O W.| December. 165,500 eeerroel 1 711, 950) 1,5 971,155 
a. rs hake 4th wk Dec) 159, 214) 148,560 8,03: 9,826) 7.993.170 
Chic, Burl. & Q.|November. 2,256,340 2,318. 053 24” 359, 977/24": 226,452 
Chic, & Northw-j4th wk Wee 611,100) 601,200 25,296, "293. 24,301 '058 
Ch.8t.P.Min.&O.)4th wk Dee, 154,900) 130,800. 6,152,116 5, $14,810 
Cin. J. & Mack..\November.| 16,009] 12,019, 165/432) '118'202 
Cin. N. O. & T. P. 4th wk Dec! 103,452 100. 553. 2,856.570! 2,681,547 
Ala. Gt. South. 4th wk Dec 44,550 39, 504 1,213,686) 1,076,186 
WN. Orl. & N. E.) itn wk Dee | 29,673 30,755 > 661,064 "698.165 
Vicksb. & Mer. tth wk Dee 24,649 26,066) 524,197 486,232 
Vicks. 8h. & P.dth wk Dec) 28.692 23,87 523.071 449,580 
Clev.Akron& Co! 4th wk Dec) 12,859 L1,830 525 5,027 493,889 
Clev. & Canton. November. 31,242 22,516 27,555 264,832 
Clev.Col.C.& Ind | Ociober 403,683, 362 084) 3, 427 "536 2,994,356 
Ciev. & Murietta/October ...; 24,897) ................)........ 
Col. Hock.V.&T. Dee. mber.| 243.557 209, 116 2,452,027) 2,311,004 
Danbury & Nor. November.) 18,543 17.313) 218,724) 208,177 
Denv. & R.G.W. December.- 90,5: 0 74,238 1,051 000 1,021,089 
Det.B.City Alp. October . 28,002) . 8. errs 
Fia.Ry.& Nav.Co December.| 122.022 ee 
Ft.W.&Den.City December. 44,954 33,3601 414141,125 463,627 
Georgia Pacific... Novembe A 97,15: 72.919 749,117 594,462 
Grand Trunk . lw xX Jan. $33,098) 314,942 17,147,871 15,161,807 
GulfCol. &8. Fe De ecembe Mg 234.689) 200,732 2,288,028 1,¥49,424 
Hous. &Tex.C ent) ith WK Dee 66 O76 58,896 3,077,787 2°75 7,244 
T.Cent.(TLL.&s«) ‘Dee ember. /1,081,7601,126,461 10,745,200 10,942,928 
Cedar F.& Min. ‘December. | 124470 15,454) 171,500 140,177 
Dub. &Sioux C Dec cmber. 79,743 87,367) 948,300 911,631 
Ta. Falls & S.C.’ December. DY,054 7,860) 63 35,300 pony te 
Tot. Iowa lines December. 151.244) 160,681) 1,755,200 1.678.336 


Total all lines. 


_ 


December. 


1,253,005 1,287,141'12 


00,400 


12°62 1264 





* Mexi-‘an currency. 


} And branches, 

















Week or Mo, 1886. 1885. | 1886. 1885. 
| — 7 a 

Ind. Dec. & Spr. |December. 55 374 0 =©=—6 43,328 451,901' 387,991 
oo. Tam.&K.Ww |Novemher. 37,946 10,471 244,492 96,338 

K.C.Ft.8.&Gulf. 4th wk Dee 70,005 51,026) 2,524,380 2,546,528 
Kan. C. 8p. & M. 4th wk Dee 52,547 37,346) 1,561, 416 1,511,461 
Zan. C. Cl. & 8p. 4th wk Dec RANT) © ccacoad | 235, B70, cencnens 
Keokuk & West. Oc tober . 29,875 Se «is wwvéxecl wend tiem 
Lehigh& Hudson December. 20,743 19,319 217, 134 180,748 
L. Rk. & Ft. Smith November.| 104,638 88,108! 626,825 541,469 
L.Rk.M.R & Tex November. 57,159 64,894' $343,897  § § 11,3 
Louis. Ev.&St.L..' December. 67,300 68,715 852,586 721,00 
Louisv.N.O. &T.;November.; 241,502, 212,046 1,531,407 1,146,592 
Lykens Valley . Nov ember. 60,465 70,308. 694.459 732,927 
Maine Central. - Oc tober. 302,857 272.012 2,583,978 2,412,448 
Manhattan El...' December. 690,000 630,009) = ........ ,  * peleenenl » 
Mar. & No. Ga..| October pice rote ecto. 
Mar.Hough.& O. 4th wk Dec} 11,135 10,5 936) 983,218 824,545 
Memphis &Chas.'4th wk Dec 39,638 23,295, 1,444.434 1,339,848 
*Mex.N.,all lines|;November.| 148,928! 117,354 1,579,008 1,381,886 
Mich. & Ohio...: December. 0,332 21.867). 224,064 190,308 
Minn’ap. & St.L./ November} 161.854) 171,555) 1,400,486 1,584,264 
Miss. & Tenn. ..| December. 5S DSL 614.774 441,031 A76,586 
a Mobile & Ohio.| December.| 306,686 306,124) 2,086,486 2,206,546 
Nash. Ch. &St.L.' November.) %13,.769 181,488) 2,170,829 1,941,200 





GN.Y.C.@H.R... 
cN.Y.L.Erie &W. | 


Decenmbe 
Noveiwber 


N.Y.Susq.& West 
Northern Cent’l. 


Ohio Southern... 
Oregon Imp. Co. 
Oreg. R. & N. Co. 
Oreg. Short Line October 





Phila. & Erie....| November. 


Phila. & Reading, November. 3,001,522 2,666, 4 027,934, a75 5 


C. & lron November. 
Richm’d &Danv. December. 


Va.Midl’ad Div. December. 
.| December. 


So. Car. Div. 


Col.&Gr. Div... December. 
Weat.No.C.Div December. 
Wash.0. & W.. December. 


tRome W.& Ogd. November. 


8t.L.Altonud&T. ‘H 4th wk Dee 
st.P.Min.& Man. ‘December. 
Scioto Valley ...:November. 


Shenandoah Val N ovember. 
. November. 


South Carolina. 
80.Pac.Conip’ y—| 
Gal.Har.&8.A. Octcber.. 
G.W.Tex.&P.. October .. 
Louis’a West. October... 
Morgan’s L&T October. . 
N. Y.T. & Mex. 
Tex. & N. uri. 
Tot. At.System 
Tot. Pac. Sys.. 
Total of all..../October . 
Staten Isl’d R.Tr December. 
Summit Branch |November. 
Texas & Pacific |December.| 
rol. A.A. &N.M.' December. 
Union Pacitic...|;/November. 
Valley of Ghio..| November. 
Wab. st. L. & a, 
{ West Jersey.. 


October .. 
October. 
October . 





_jNovember.: 


P-unsylvania. .. Nov ember 


October ...! 








=| 
' 
-! 
! 
-| 
-! 
- 


! 
{ 


| 


tthwk Dec; 


ABS. 651 
347,703 
107,735) 
— a 


903305 
401,500 
162,176 


502, 696 
oF 210, 

344 
43: 3 59. L| 


89,493 


53,084) 


309,358 
492,450 


176,833. 1,618,286 
4,3: 17, 218 5,971,539) 4: 5,950, 852 41 rr 


| 


r. (2.945.063 2,310,184 32,651,015 24,495,873 
»/1,668.629 1,570,693 L?, 129,830 14,539,488 

N. Y. Pa. & O. November. 
N.Y. & New Eng.' November. 
November. 
November. 
Ist Wk Dee 
December. 
October ... 
December. 


5, "716. 952) 
3,636,812 
1.016.895 
5,016,808. 
3,614,262 

508,758 
2,448,724 
5,344,000 


4,627, 468 
3,136,914 
1,005,950 


] 499,995 





338,027 309, ‘407 3,407,3 3,012,825 
26, 638. O14 
1,887,462 1. 605,748. 14 501,154/14,615,568 
335,464 348,132 4,055,504) 3,971,630 
121 729) 124,160) 1,550,651 1,556,632 
64,420! 76,349) 776,451 810,906 
54,188) 75,734) 599,649 696,653 
40,420) 34,574) 529,041 476,650 
9,940. 7,726) COT t sao 
249,606) 166,519, 2,456,199) 1,585,547 
31,768 394,489 1,267,037] 1,269,712 
687, (030. 686,850, 7,393,884) 7,521,138 
61,536. 52,742 kl ieee 
71,0538, 57,7645. 686,340 636, 779 
113,609) 413,119 1,022,638) 1 ,029, 331 
220,236) 319,806, 2,140,818] 2,522,432 
3,283) 5,4i5 -F Senter 
52,011) 59, 615 521,268 484.433 
395,062! 427.9: 58 3,258.535 3,218,029 
17,729) 26,725! be ee 
86, TR) 9] ,665) RO1 097 800,242 
7% 106) 931,184 6,889, O35 7,223,274 
. 12, 116,230 2,113,219 19, 242) 55 9) 17,915,610 
_12, 891, i 3, "044, 4002 20,132,088 25,138, 881 
44,592 41.637 "799.5 21) 669,624 
117 “O07 110, 394 625,718) 1,285,507 
769,237; 699.2: 37 6,059, '370! 5,672,484 
41,353 SS sors Beas 
'2,351,431/2,38 ° 206 24,260,: 4,8 23,371,557 
51,880! | 46,791 561,576) ...2.... 
320,219, 282,657 12, 806, 316 11,936,297 
95,154 85,382 1,268, 891) 1, 199, 148 





a For purposes of comparison, St. 


Louis & Cairo, now operated by 


the Mobile & Ohio. is included in both years from and after July 1. 


c Not including earnings of New 


{ Including West Shore in 1886. 


¢ ; And Branches. 


York Pennsvivania & Oniv, 


* Mexican currency. 





—_—= 




















| | 
First week of January. | 1887. 1886. Increase. | Decrease. 

$ $ 
Buff. N. Y. & Phila... .... 38,800 FF Pa | 700 
Buf. Roch. & Pittsburg... 26,136 eer 491 
Cairo Vin. & Chic......... 14,380 7.196 (- - ' seer “id 
Canadian Pacitic....... -_ 157,cC00 117,000 GBS 3s ceunen rs 
Central [lowa...........-. 20,461 18,760 | ea. 
Chicago & Atlantic....... 22,978 24,037 cues 1,059 
Chicago & East. Illinois... 37,322 31,322 6, — eo * 
Chic. Mil. & St. Paul ..... 345,000} 325,629 tt) | ae 
Chicago & West Mich .... 16,977 ts 1,612 
Cincinnati Ham, & Day.. 49,351 A6,A0L 2.930. amen . 
Cin. Ind. St. L. & C....... 46,943 40,400 6,543 gueauneenl 
Cincinnati Rich. & Ft. W. 6,073 4,483 1,490 aye 
Cincinnati Wash. & Balt. 41,67 35.56 eee ee 
Col. & Cin. Midland.... .. 6,178 5.251 .—l hi a 
Denver & Rio Grande.... 118,588 80,980 37,608 eden de 
Des Moines & Fort ge 5,332 2.896 -*. ee ° 
Det. Lansing & Northern. 15,623 13,582 | a es 
East Tenn. Va. & Ga..... 86,418 77,953 CAG ncaceaal 
Evansville & Terre H.... 12,068 11,074 . ll ae ‘ 
Flint & Pere Marquette.. 37,584 33,110 474 sosneuma 
Grand Rapids & Ind. 31,059 23,722 -f ia one 
Indiana Bloom. & West.. 46,513 42,095 ,418 seceule 
Lake Erie - Western..... 23,178 17,005 6,173 esesuiil 
De, POEL ox0 scsgeeseus 45,145 44,090 ao. §=s a aaa ° 
Louisville '& Nashville . 239,215 227 025 Cf ae ee 
Louisv. New Alb. & Chic. 25,660 24.625 - |e - 
Mexican Central.... ..... 86,225 63,862 22,363 cedoaiall ° 
Milwaukee L. 8. & West.. 26,425 17,550 8,875 aaa 
Mitwaukee & Northern .. 11,976 8,498 FF, ar os 
Minnesota & Northwest. 12,178 2,994 9,184, oiaas 
N. Y. City & Northern .. 8,673 9,056 <li 383 
N. Y. Ont. & Western .... 18,525 18,024 S66| coscsed ° 
Norfolk & Western ....... 64,531 91,264 ek ) aa ott 
Northern Pacific......-.-.. 129,095; 10 | 1 i ose 
Peoria Dec. & Evansville 13,572 8,963 ol Feo ° 
St. Jos. & Grand aes. 21,135) 8.699 Vo oe 
st. L. Alt. & T. H.—Brs.. 11,900) 10,674 EEE . 
St. Louis Ark. & Texas . 33,050) 28,398 vy | eee ‘ 
St. Louis & San Fran ....| 68,674! 55,27 + oh. fr eo 
St. Paul & Duluth........ 27,953) 13,182 Fe ., | re es 
Toledo & Ohio Central . 17,166 | U,726 FE * ee 
Wisconsin Central........ 22.198) 17,977 4,221) —s_ ccccece . 
Minn. St. Croix & W 7 4,724 2 O86 it ee 
Wisconsin & Minnesota! 8,980) 1.816 A . 
} = 
Total (44 roads) .....- | 2,102,243! 1,774,792 331,696 4,249 

Net increase (18°15 p. et.) aan 27.451 
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Railroxnd Antelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the S»cks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Philadelphia & Reading. 
(For the year ending Nov. 30, 1886.) 

At the annual meeting of stockholders in Philadelphia 
there was only one ticket offered, as follows: President, Austin 
Corbin ; Managers, I. V. Williamson, John Wanamaker, A, 
J. Antelo, Peter C. Hollis, Samuel R. Shipley, Thomas Coch- 
ran; Treasurer, William A, Church; Secretary, William R, 
Taylor. This ticket was elected by a vote of 133,965 shares. 
The only changes in the Board of Managers are the substitu- 
tion of Messrs. Shipley and Cochran for Messrs. Hostetter and 
Watson, and of Treasurer Church for Mr. W. W. Harkness. 
Mr. Church is Treasurer to the receivers, and will now act as 
Treasurer to the corporation as well, 

Mr. Corbin read the annual report, from which and from the 
current report of earnings the following statistics are com- 
piled. The tonnage and p2ssenge:s compared as follows with 
the preceding year: 

TONNAGE AND PASSENGERS. 








1885-86. 1£S8t-85, 
Tons of coal carried on RR............ 13,124,168°18 L2,550.598°11 
Tous of merchandise carried on ER... 10,644,852'05 $.59 ‘,713°Co 
Passengers cauriied on RR............. 25,600,760 23,531,057 


553,°.634°01 


0,256,528°05 
803,650'0O7 


Tous of coal carried by steam colliers. 











5,016,363°04 


Tens of coal mined by Coal & lion Co, 
dY2Z,835'°u3 


Tons of coal mined by temants........ 





Total mined from lands owned and. 
controlled by Coal & Iron Co. 
and from lWasehold estates....... 


Nore.—Coal 2,240 pounds per ton. 
on. 


6,209,202:07 6,049,L78°12 
Merchandise 2,€00 pounds per 


The average rate received from coal per ton per mile was 
‘978 cents, against 1°072 ceuts in 1885 and 1°293 cents in 1834, 
The merchandise rate was 1'515 cents, against 1502 cents in 
1885 and 1°723 cents in 1884. For passengers the rate per 
mile was 1'821 cents, against 1°843 cents in 1885 and 1°884 
cents in 1884, 

The report gives an exhibit of the gross and net earnings of 
the two companies as follows : 

PHILADELPHIA & READING RAILKOAD COMPANY, 





= —-1885-6.——---—  ——— —-1§81-5,--—-——_.. 

Receipts. Net earnings. Receipts. Net earninus. 

Railroads ..... .... $28,824,982 $13,375,645 $27,343,066 $11,922,525 
des seapiewe P 611,169 110,368 624,986 184,470 
Steam colliers...... 512,090 167,839 439,¢96 48 456 
Coal barges ....... 60,145 1,495 59,239 10,459 
Ine. from invest’s. 519,014 519,014 486,290 486,290 





Total RR. Co.. $30,527,403 $13,173,363 $28,953,577 $12,652,249 

Deducting $9,581,731 for rentals and $6,222,863 for interest, 
the result sho vs a loss on the railroad of $2,631,231. 

The Coal & Iron Company reported receipts of $15,846,411, 
expenses of $16,993,465, and consequently a loss of $1,147,053. 
There was paid cut for interest $984,683, making the loss of 
the Coal & Iron Company $2,131,737 64, 

The operations of the railroad company, exclusive of the 
Central Railroad of New Jersey and of the Coal & Ircn Com- 
pany, showed net earnings of $8,482,156. The fixed charges 
were $9,843,802, causing a deficit of $1,261,145, 

_ The decrease in net earnings was mainly dus to the decrease 
in the price of coal, as the company received only $1'537 at 
the mines, against $1°652 in 1885. 

Including receivers’ certificates, the floating debt of the rail- 
road company November 30, 1886, was $9,560,176; current 
liabilities, $16,741,482; making a total of $26,301,658. The 
Coal & Iron Company’s floating debt at that date was 
$1,855,362; current liabilities, $1,622,253; total, $3,477,615, 
making the floating debt and current liabilities of the con- 
solidated companies $29,779,278, which includes overdue in- 
terest. The total floating debt and liabilities for both com- 
panies for 1885, including receivers’ certificates, was $25,070,- 
177, being an increase in current liabilities of $5,954,804, and 
& decrease in the floating debt of $1,245,708, or an increase in 
the debt for the year ending November 30, 1886, of $4,709,096. 

f this floating debt the amount secured by collateral is 
$8,348,254. The certificates, promisscry notes and other obli- 
gations of the receivers amount to $3,467,284. 

In alluding to the separation of the Jersey Central from the 

ing the report says: 

“ Notwithstanding the severance of the two systems, all 
Tailroad traffic continues to be exchanged between them 
under provisional arrangements, which have been made be- 
tween the two companies for the handling thereof, and it is 
hot doubted that these two systems of railroads will continue 
toconduct their business in a manner that shall be harmo- 
hious and to the mutual benefit of both companies.” 

The creditors and stockholders are advised to accept the 
Plan of reorganization proposed by the trustees. In conclu- 





sion the report states that a change in the method of man- 
aging the companies has been made which will result in in- 
creased savings and large savings to the company. 

The operations of the Central Railroad Company of New 
Jersey were as follows: 




















Receip's — 1886, 1885. 
ETE IEE ER ee ae enciaia $5.1 73.985 $5,399,550 
i ine cuinie ae aiusetnadeumeded 2,833,701 2,347,*62 
I 2,219,285 -,150,371L 
PE itikccks étiusenektds secuceet 463,746 411,880 

ES ea AE, ae Ea Pe $10,690,719 $10,300.465 

EE ETS, SNe mR 6,0 0012 5,699,199 

EE $4 6 +0.706 24,601,265 

Fixed charges, including dividend...... 5,900,792 5,939,643 

Se icidlhk wikia teinciiidieas esadtieadetimnoniaeiian $1,270,085 $1,338,377 
Buffalo New York & Philadelphia, 


(For the year ending Sept. 30, 1886.) 

The President’s report states that the road being operated by 
a receiver, there were no charges to betterments and improve- 
ments, all such items being included in operating expenses, 
Betterments have only been made by authority of the Court, 
the cost included in operating expenditure monthly, and duly 
audited by the Special Master. About $200,000 was thus ex- 
pended for renewals and betterments, 

The receiver, under authority of the Court, has contracted 
for 300 coal cars. Over 4,000 tons of steel rails were also con- 
tracted for under authority of the Court. A portion of them 
is yet to be laid. 

‘* The increased business has enabled the receiver to operate 
the road at a very low figure—3‘97 mills per ton per mile— 
which figure cannot be maintained with less tonnage. The 
miscellaneous local tonnage in the last six months has in- 
creased over 7) per cent as compared with the previous year, 
and from this tonnage your greatest revenue has been ob- 
tained.” * * * 

The increase in operating expenses is explained as follows: 
In conducting transportation the increase of 11 per cent, 
$69,723, is due to increase of over 35 per cent in ton mileage. 
The increase in motive power of $73,487 is caused by the re- 
newal of ten locomotives, together with the increase of ton 
mileage, as stated above. Maintenance of cars has increased 
$37,652 in the repairs of cars. Maintenance of way shows an 
increase of $121,079, about half of which is due to renewals 
of rails and ties. 

The ratio of operating expenses to earnings shows an in. 
crease, being in 1885 74 5-10 per cent, while this year, 1836, it 
is 78 8-10 per cent; this shows the effect of the low rates that 
have prevailed. 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 

OPERATIONS AND FISCAL RESULTS, 


Operations— 1SS82-85. 1885-84. 1884-85 1885-86, 
Passengers carried... 1,162,363 1,173,439 1,168,402 1,215,244 
Passenger mileage... 27,011,591 27,181,709 24,118,963 25,223,115 


2°82 cts. 2°93 cts. 2° t 

2.376 534 2,417,975 2,933,352 
211,040,876 276,994,850 375, 
O'6OL CTs. Uo 4f 


Rate ey pass.p. mile. 2°90 cts. 
Freight(tons) moved. 2,627,959 
Fr’ghi(tons) mileage 171,975,117 























Rate p, ton p. mile... 1°052 cts’ O78 cts. 

Earnings— $§ $ Dl $ 
WEE... <csccces 730,886 691,876 624,797 646,345 
ERSTE 1,810,733 1,854,114 1,649,845 1,852,586 
Mail, express, &c.... 61,999 68,784 60,874 69,286 

IT is cinacliindamne 2,602,618 2,614,774 2,335,514 2,568,217 

Operating expenses— 7 
Maint. of way, &c.... 284,929 416,484 374,415 495,494 
Maint. of caurs........ 83,781 111,432 114,428 152,082 
Motive powrr........ 4.5,524 520,290 557.851 631,339 
Trans. expenses ..... 506,984 522,098 617,527 687.250 
ET 69,781 $4,476 78,687 80,648 
Miscellaneous........ 343,760 "432,961 137,759 148,398 

Tot tl .....22.-02-- 1,714,759 2,027,841 1,880,667 2,195,210 
Net earnings......... $88,859 526,933 494,347 373,007 
*Includes overcharges, $205,061. 
INCOME ACCOUNT. 
1882-83, 1883-84. 184-85. 1885-86. 

Receipts— $ ; Ss 
Net earnings......... 888,859 526,933 454,°47 373,007 
Rentals andinterest. 9°,51i0 42,300 57 Vv24 55,853 

Total income..... 988,369 £69,233 512,771 428,860 
Dishursemen!s— 
Buff. Pitts. €W. RR. *104,271 aseesecs ccereses  wasene she 
luterest cn bonds... 1,181,745 1,275,935 = 11,413,500 11,410,3*0 
Other interest, &c... ..-....-. 130,751 342,783 2uU6,234 
Dividends ........... ‘ ee” =——tié— hmmm (itis ese | Se 

Tot. disbursem’nts. 1,632.016 1,406,686 = 1,756,233 — 1,616,614 

Balance. ............. def.643,647 df 837,453 df.1,243,512 df.1,187,754 


*Net earnings Oct. 21 to Dee. 31, 1832. included in report for 18s8C-81, 
iIncludes full interest—paid and unpaid. 





GENERAL INVESTMENT NEWS. 





Baltimore & Ohio.—A Baltimore press dispatch on Wednes- 
day said : ‘It is understood that the Baltimore & Ohio is about 
to issue a two-million-doliar contract loan. The bondsarea 
direct obligation of the company, secured by mortgage on 
rolling stock built and being built. They will bear 44% per 
cent interest, payable semi-annually, and are payable—$200,- 
000 each year—in ten yeirs. A syndicate of New York and 
Baltimore bankers hus already taken $1,300,000 of the bonds, 
and the balance will probably be arranged for within the next 
day or two.” 
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Burlington Cedar Rapids & Northern.—Following is a 
statement of the gross and net earnings of this road as specially 
obtained by the CHRONICLE : 

--——November——— -——Jan. 1 to Nov. 30.—~ 








Gross earnings........... $290,670 $313,006 $2,626,530 $2,826,605 
Operating expenses...... 192,369 223,144 1,922,306 1,970,980 
Net earnings......... $98,301 $89,862 $704,224 $855,625 


Chicago Burlington & Quiney.—The Boston Advertiser 
says: ‘‘ It is reported that the Chicago Burlington & Quincy 
Railroad has cold $11,000,000 4 per cent bonds at 9514, the 
purchasers being a syndicate headed by Lee, Higginson & Co. 
and Kidder, Peabody & Co, The transaction is noteworthy, 
because it is the probable beginning of the Burlington’s plan 
of creating a uniform consolidated bond, which will enable 
investors to avoid the confusion of different series.” 


Cincinnati Hamilton & Dayton.—The stockholders met in 
Cincinnati pursuant to a call from the directors asking them 
to meet for the purpose of authorizing the increase of its cap- 
ital stock in the sum of $500,000, divided into 5,000 shares of 
$100 each, the proceeds arising from the sale thereof to be 
applied to increasing the machinery and rolling stock and 
building new and repairing old depots and other fixtures of 
the company. Also to vote upon the proposition to issue a 
mortgage upon all the property of the company of every kind 
for the sum of $2,000,000, payable fifty years after date, bear- 
ing interest at the rate of not exceeding 414 per cent per 
annum, payable semi-annually. Both propositions of the 
directory prevailed, only two hundred shares being voted 
against them. But, owing to a claim on the part of a few 
stockholders that they did not receive notice of this meeting, 
another meeting has been called for Feb. 8, when the previous 
vote will probably be confirmed. 

Cincinnati Indianapolis St. Louis & Chicago.— Earnings 
expenses and charges for November, and for five months of the 
fiscal year, were as follows : 

——-November.-——~ -——July 1to Nov. 30.—x~ 
} 5 13886 1885. 











1886, S85 . . 
Gross earpings.......... $208,429 $194,678 $1,152,018 $1,018,137 
Operating expenses....... 131,254 122,290 692,031 606,052 
Net earnings.........-. 77,175 $72,388 $459,987 $112,085 
Fixed charges............ 50,000 50,000 250,00VU 250,000 
I nin eam $27,175 $22,388 $209,987 $162,085 


Columbus Hocking Valley & Toledo.—The stockholders 
of this railway company have elected the following directors : 
Charles Crocker and H. L. Terrell, New York; John Newell 
and D. W. Caldwell, Cleveland; J. O. Mass, Sandusky; W. 
M, Green and John W. Shaw, Columbus. The board organized 
by electing the following officers: John W. Shaw, President; 
W.M. Green, Vice-President and General Manager; W. P. 
Shaw; Secretary and W. N. Cott, Treasurer, 

East Tennessee Virginia & Georgia—The following is a 
statement of the gross and net earnings of thisroad: — 

——Gross Eurnings.-~ ——--Net Earnings.—-~ 
1886. 1885. 1886 1885. 








88 885 
ee $331,046 $298,824 $116,617 $131,528 
SS 364,81 329,24 128,565 134,098 
DO? .coccsossces 394,380 379,424 167,207 162,534 
| TREE 456,617 411,380 244,309 191,708 
EEE 424,372 400,781 212,910 165,956 

Total 5 months... $1,971,226 $1,819,658 $869,608 $785,624 


Indiana Bloomington & Western—Cincinnati San- 
dusky & Cleveland.—It is announced that the Cin. S. & C. 
the Springfield & Columbus, and the Ind. Bloom, & 
Western have entered into an agreement for a consolidation 
into one general system, with the name of Columbus San- 
dusky Indianapolis & Western. It will include 548 miles of 
road from Peoria to Sandusky, and from Columbus to Peoria. 


Lake Erie & Western.—The Stockholder says: ‘‘ Under the 
reorganization plan, $4,214,000 cash was raised by the sale of 
new 5 per cent bonds to the First National Bank, Winslow, 
Lanier & Co. and to Vermilye & Co.; the preferred stocks 
yielded $3,010,000 cash and the common stock $1,032,000—in 
all $8,256,000 in cash. 

‘This aggregate has been or is to be disposed of as follows: 


To pay off old bonds and interest..................-.. .ccscees $5,200,000 
To be paid to income bondholders. .............22.--2. coeceee 340,0.0 
LLNS LLL LLL 450,000 
To pay off receivers’ debts and other claims.................. 740,000 
To build and equip extension from Bloomington to Peoria... 800,000 





Leaving in treasury for steel rails, betterinents, etc 526,000 

** The property is thus left clear, in good shape, without float- 
ing debt or car trusts and with cash in its tressury. Its fixed 
charges are only $215,000 annually, or $10,000 of 5 per cent 
bonds per mile. As the new preferred stock, when issued 
soon, comes next to these bonds as a lien on the property, it is 
expected to be a dividend-payer from the start,” 

Louisville New Albany & Chicago.—The earnings and 


expenses for November and from Jan. 1 to Nov. 30 were as 
below : 


-— — November.——~ ——Jan. 1 to Nov. 30.—-~ 
1886 5 886 885 














. 1885. 1886. D. 
Gross earnings...... $199,961 $159,171 $1,757,246 $1,541,635 
Operating expenses 119,359 117,646 1,175,417 1,216,841 
Netearnings.... $80,601 $41,525 $581,829 $324,794 


Missouri Kansas & Texas.—The Special Master, Samuel 
A. Blatchford, has made his report to the U. S. Circuit Court 
in the suit of Barry vs. Missouri Kansas & Texas Company. 
This was a suit to compel payment in cash for scrip given for 
interest on income mortgage bonds—the plaintiff claiming 
that the same should be paid because it had been earned, 





|! though expended in betterments. Most of the income bondg 
of 1876) were exchanged for 5 per cent mortgages, and only 

772,000 of them are now outstanding. Some time ago it wag 
proposed to liquidate the scrip by giving the holders 5 per cent 
mortgage bonds at 60 per cent of the face of the scrip. Thig - 
proposition was refused and the present suit was begun. Judge 
Wallace, about a year ago, directed the Master to ascertain the 
net earnings for each six montbs since the execution of the 
income mortgage in 1876, and also the surplus that has ac. 
crued after deducting interest on bonds prior in lien to the 
income mortgage ; and as a general result of the accounti 
he has found that such surplus net earnings aggregated about 
$3,500,000 to the date of the last annual report. 

The scrip now outstanding is about $2,500,000. The claim 
of the Mercantile Trust Company to participate in the surplus 
earnings on account of $720,000 in scrip and $1,290,000 of in- 
come mortgage coupons from which 5 per cent consolidated 
bonds had been received in exchange, was disallowed by the 
Master on the ground that the liability of the railroad com- 
pany rested on the 5 percents only. The scrip and coupon 
claim had been extinguished by the exchange. 

The Master’s report will shortly be filed and argued in the 
U.S. Circuit Court in about a month thereafter. The expec. 
tation is that the report will be accepted and the decision 
thereon by the Circuit Court taken on appeal to the U. §, 
Supreme Court, where it will be likely to remain several years 
before it is again heard from, 

Newport News & Mississippi Valley Company.—The gross 
and net earnings of this system for November and for eleven 
months were as follows : 
~~ ae 


—--Net Earnings.—~ 
1886 1885 








November— 1586. 18835. 8 " 
Chesapeake & Ohio.... $358,551 $284,680 $98,208 $79,507 
Eliz. Lex. & Big Sandy. 29,858 68,294 28,il 3!,306 
Ches. Ohio & So. West. i78,983 151,546 78,563 53,326 

EEE ero $627,392 $504,520 $201,885 $164,139 

Jan. 1 to Nov. 30— 

Chesapeake & Ohio... $3,755,867 $3,047,039 $1,142,723 $376,839 
Eliz. Lex. & BigSandy. 856,683 648,735 296,773 248,947 
Ches. Ohio & So. West. 1,546,450 = 1,423,569 580,369 . 








Total.... ..... ...-$6,159,000 $5,119,343 $2,019,865 $1,582,174 


N. Y. City & Northern.—At the annual meeting of this 
railroad company the following directors were elected: 
Robert M. Galloway, Robert C. Livingston, A, M, Billings, 
John M. Randall, George J. Forrest, William S. Hollister, 
Henry K. McHarg, Henry F. Dimmock, George F. Stone, 
John J. McCook, George S. Lespinasse, Joseph 8, Stout, John 
L, Waterbury. 


New York Lake Erie & Western—New York Car Trust, 
—A lease of equipment was made to the New York Lake 
Erie & Western Railroad Company in 1882 and certificates 
entitled ‘‘Series F” were issued and sold. The railroad com- 
pany defaulted upon the payment of principal and interest 
due on November ist, 1884. The company issued a circular 
to all the certificate-holders asking them to enter into a 
compromise by which the interest should be reduced from 
6 to 5 per cent and the drawings, which, under the original 
contract were to be 10 per cent per annum, should be reduced 
to 1, 2 and later not less than 5 percent perannum. A 
majority of the certificate-holders accepted this compromise, 
and on behalf of those who accepted, the trustees, under 
the car-trust contracts, executed an agreement with the 
railroad company to effect the purposes of this compromise. 
The minority interest brought suit upon their contract through 
the trustees, as they had never accepted any compromise, and 
were not bound by any action taken by the majority, The 
managers under the association agreement were authorized 
to act for all as far as the general business of the association 
was concerned, But the Court decided that neither the 
managers nor the trustees had ever attempted to bind the 
minority by taking general action, and particularly the 
agreement between the railroad company and the trustees 
only claimed to bind those who had accepted the compromise, 
Judge Van Brunt decides that the compromise agreement is 
not binding upon the non-assenting shareholders, but they 
have a right to claim all that the original lease to the railway 
company gave them, This decision is comprehensive, and if 
sustained on appeal will apparently settle the status of the 
car-trust certificates. 


New York Stock Exchange.—The governors of the Stock 
Exchange have admitted the following securities to the list: 

JAMES RIVER VALLEY RAILROAD.—An additional $228,000 
‘first mortgage sinking fund 6 per cent gold bonds, making 
the total amount now listed $963,000. 

St. Pau & NORTHERN PaciFic RAILWAyY.—Registered 
bond certificates as issued in exchange for the general mort- 
gage 6 per cent forty-year gold coupon bonds, 

CINCINNATI WASHINGTON & BALTIMORE RaAILROAD,—AQD 
additional 1,000 shares of preferred and 750 shares of common 
stock, making the total amounts now listed $12,993,200 of 
preferred and $5,886,100 of common stock, 

MILWAUKEE LAKE SHORE & WESTERN RAILWAyY.—An ad- 
ditional $169.000 of first mortgage Michigan Division 6 per 
cent bonds, making the total amount now listed $1,281,000. 

NORTHERN PACIFIC RAILROAD.—An additional $1,000, 
first mortgage and land grant 6 per cent bonds, making the 
total amount now listed $52,509,000. Ee 

Fort WortH & DENVER City RAILWAY.—An additional 
$320,000 first mortgage 6 per cent bonds, making the to 
amount now listed $3,920,000, 
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CHicaGO Rock ISLAND & PAciFIc RAILWAY.—An addi- 
tional $2,000,000 first mortgage extension and collateral 5 per 
cent bonds, making the total amount of issue now listed 

60,000. 

aed & OHIO RaArmLway.—Extended 4s of 1986, 
coupon and registered, which are the assents of series B 6s, to 
an extension of the maturity of the bond from 1908 to 1986, 
and to a reduction of the annual interest to 4 per cent, which 
assent is stamped upon such bonds as have been presented. 
The assents up to Jan, 12 amounted to $2,693,900 out of an 
issue of $15,000,000. 

DENVER & RIO GRANDE WESTERN RAILWAy.—Capital 
stock, 75,000 shares of the par value of $100 per share, 
amounting to $7,500,000. 

TENNESSEE COAL, IRON & RAILROAD COMPANY.—An ad- 
ditional 70,000 shares of the capital stock issued for the acqui- 
sition of and consolidation with other properties, making the 
total amount now listed $10,000,000, 


Oregon Improvement Company.—The earnings, expenses 
and charges for the year ended November 30 were as below 
given : 








1885-6. _ 1884-5. Inerease. 

ORI, .c0cceecnancessas $2,934,818 $2,881,957 $52,861 

Operating expenses............ 2,208,815 2,270,041 Dee.61,226 

Net earnings........ ... secene $726,003 SE1L1,916 $114,087 
IL, cncdecccnccoesesoes 350,000 
Dh cascasudhaseens sodencnes -.. 376,003 


Oregon Railway & Navigation Co.—The Oregon Legisla- 
ture meets next week, and tre legislation desired to complete 
the lease of the Oregon Railway & Navigation Company will 
be sought for as itis found necessary to a valid agreement. 
The Short Line, or Union Pacific through the Short Line, 
will lease it alone if the Northern Pacific declines to join, 


—Following is a statement of the earnings of this company 
as specially obtained by the CHRONICLE: 


-——— November.——~ -——July 1 to Nov. 30.—~ 
} 1885 





86. 1885. 1836. 35. 
Gross earnings........... $519,819 $629,672 $2,611,187 $2,722,778 
Operating expenses...... 257,067 286,902 1,328,236 1,281,530 
Net earnings.. ...... $232,852 $342,770 $1,252,951 $1,441,248 


Philadelphia & Reading.—The result of the joint opera- 
ticns of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of November, the last month of the 
fiscal year (including Central New Jersey Railroad leased), 
was an increase of $616,785 in gross earningsand an increase 
of $430,995 in net, compared with November, 1885. In the 
year 1885-86 there was an increase of $1,729,849 in gross 
earnings and a decrease of $509,040 in net, compared with 
the same period in 1884-85, 


---—-Giross Receipts.-—=— -——-Net Receipis.—— 
> is 1 








1885-6. 84-5, 1885-6. RS84-5, 
Dec. 1 to May 31.$19,947,372 $15,958,319 $4,272,144 $4,568,644 
i tnkascandeges 3,844,203 3,748,389 816,364 833,565 
 _ as 4,058,456 4,005,882 1,015,422 1,123,747 
ER 41,309,689 4,358,633) 1,067,021 1,436,401 
September... 1,578,428 4,554,599 1,186,148 1,225,653 
are 4,746,699 4,715,936 1,275,302 1,354,164 
November........ 4, 8eS,984 4,272,199 2,487,416 2,056, 42 
Total year.... ..$46,373,8LL $14,643,962 $12,119,857 $12,628,896 


—The decision of the masters in regard to the status of 
Reading general mortgage bonds is important. The points 
covered are as follows: First—The general mortgage 7sin the 
contemplation of the law were issued in 1876, and are entitled 
tothe lien and security of mortgage the same as the general 
mortgage 6s. Second—The general mortgage scrip has never 

n extinguished and is entitled to security of coupons held 
under the funding agreement of June, 1877. Third—The 
_ mortgage is a lien upon all property acquired since its 

te in 1874 for use upon the main line and leased lines 
described in the general mortgage. Also upon all branches 
and extensions of the same, including the Tabor Branch. 
Fourth—The general mortgage is not a lien upon leased lines 
acquired since July, 1874, of which the chief roads are the 
Bound Brook and North Pennsylvania. 


Pittsburg & Lake Erie.—At Pittsburg, January 10, the 
annual meeting of this railway company was held and the old 
Officers and directors were re-elected, the only change being 
Hamilton McK. Twombly, who succeeded J. H, Devereux, 
deceased. Theofficersare: President, John Newell ; directors, 
Cornelius Vanderbilt, William K. Vanderbilt, Hamilton McK, 
Twombly, David Hostetter, James I, Bennett, M. W. Watson, 
James H. Bailey, Robert Dupuy, A. E. W. Painter, James M. 
Schoonmaker, Henry Hice, D. Leet Wilson. The President’s 
report showed gross earnings for 1886 of $1,376,861, the ex- 
soag $695,204 and the net earnings $375,655, After paying 
) per cent on the stock and bonds and scrip dividends amount- 
ing to $297,320, there isa net surplus from the year’s business of 
$78,335. The Vanderbilt stockholders in the Pittsburg & Lake 
Erie Railway Company, it is said, are preparing to test the 
Validity of the trust deed in thecourts. The Vanderbilts claim 
that the trust is void, and that the deed is but a voluntary 
Proxy empowering the trustees to vote the stock, but giving 

M no other powers. As the Vanderbilts own the majority 
of the stock they claim the right to use it as they see fit. At 

meeting the fifth trustee was not elected. It is stated by 

Vanderbilt representatives that they do not intend in any 
Way to change the policy or executive force of the road, even 
if the trust deed is broken. 


Richmond & West Point Terminal.—<As tothe negotiations 
between the Terminal managers and the East Tennessee people, 





eT 


the only definite fact transpired was that the directors of 
the Terminal Company, at a meeting on Thursday appointed a 
committee authorized to conduct the negotiations with the 
East Tennessee Company. The committee consists of Geor 
F’. Stone, T. M. Logan, James B, Pace, Emanuel Lehman and 
J. A. Rutherford. 

—Dow, Jones & Co, on Friday say: ‘‘The East Tennessee 
have made their final offer to the Richmond Terminal for the 
sale of the control of the preferred stock, The Terminal Com- 
pany made a counter pie gu this morning, but it was 
declined. The Terminal people are again in session this morn- 
ing to decide whether or not to accept the offer. The money 
needed to buy the E. T. and to pay off all R. T.’s present float- 
ing debt is $9,000,000. A syndicate has already been formed 
to furnish R. T. with this amount. R, T. will issue a bond to 
secure the syndicate,” 


_ Rome Watertown & Ogdensburg.—The gross and net earn- 
ings in November, and for two months from October 1, in 1885 
and 1886, were as follows: 


—- > uaa il —-Oct. Lito Nov. 30.—~ 











386. 1885, 1886. ' 

Gross earnings.......... $250,552 $167,460 $550,418 $349,704 

Operating expenses .... 129,689 93,678 269,424 190,707 
Net earnings ........ $120,862 $73,782 $280,993 $158,997 


St. Louis Arkansas & Texas.—That portion of the St, 
Louis Arkansas & Texas Railroad between Texarkana, Ark., 
and Gatesville, Texas, a distance of 305 miles, was changed 
this week from narrow to standard gauge. The entire length 
of the road from Cairo to Gatesville, 750 miles, is now standard 
gauge, 


St. Louis Vandalia & Terre Haute.—The annual report 
for the year ending Oct. 31, 1886, shows gross earnings, $1,478,- 
330; expenses, $1,011,144; net earnings, $467,185. 


Sutro Tunnel,—A meeting of the stockholders of the Sutro 
Tunnel was held at No.52 Exchange Place on Wednesday 
for the purpose of securing delay in the foreclosure proceed- 
ings begun by Hugh McCalmont, of McCalmont Brothers of 
London, The suit is now pending, and the final hearing will 
be held in the United States Circuit Court in Nevada in March, 
Theodore Sutro presented for the signatures of stockholders a 
petition to the court reciting that the McCalmonts, as holders 
of the mortgage, had acquired complete control of the com- 
pany through the ownership of a bare majority of the stock, 
and that by the proposed foreclosure the rights of the minori- 
ty stockholders would be extinguished. The petition asks 
that the final hearing be postponed to enable the minority 
stockholders to protect their rights, and that the signers be 
allowed to defend the suit by separate counsel. A resolution 
approving the proposed plan was adopted unanimously and a 
committee in behalf of the minority stockholders was ap- 
pointed. Among the statements read at the meeting was 
one that in the first six monthsof last year the company 
had earned $20,000 a month, and that since November 1 the 
earnings had been at the rate of $40,000 a month, 


Toledo & Ohio Central.—-Following is a statement of the 
gross and net earnings of this road as specially obtained by 
the CHRONICLE, 


——- November. Jan. 1 to Now. 30. 
1 L886. 


— 
[08 
5 








1886. 85. 
GOSS GCAFMINES «2.20 cccccccces PrY4,071 $41,711 $744,927 
Operating expenses. ......... 56,159 40,273 522,096 
Net carmings..........<«- $22,512 $1,438 $222,831 


Troy & Boston.—From the returns to the N, Y. State Com- 
missioners, the following statement is made for the year 
ended Sept, 30: 











Year— 
Ce Ne ee eT me Te eee $475,200 
SII, GEEMIGOR, occ cccccccccnscdee seeds ccctcncencesscees 246,059 
ee $229,141 
SE Mi denecccesssntenscacncececsesccedssecsousesedeneecs 1,841 
TT TT TR Te nN EO 230,982 
DE ion: dadenccedaunsegsmeenswadtcsedoeseegeneensenssesenset 253,176 
TED BOG. cennansstscddncctenesnsaneessnsenetssenends $22,194 
DUCE GORae Bas BO. cc cccccccccccacccesccccesdscceccoone - $1,349,657 


Worcester & Nashua,.—In their annual report to the stock- 
holders, the directors gave the following statement of the 
road’s condition on Jan, 1, 1887 : 

On hand, ineluding rent due Jan. 1, 1837 ($125,000) from the 





Boston & Muine railroad....... ipmaeinieeiieaae .. <emimeneietemeietiidniiiale $190,731 
Prewium from saleof 4 per cent bonds to take place of bonds 
maturing May 1, 1887 (bonds sold). ........... cc cceccccc cae 19,250 
$209,981 
LIABILITIES, 
UWarnté Interest WOTTAMES.ccccccccccccsecesccoescceesess $2,467 
PUGRUOES GR DONG GOMs Recccccccdccccccesesocvescesccocs 3,009 
Eaterest Of MOCEB. 2.0 ccaccceccccescoccccccccccccccecccese 400 
Sundries, estimated..... ee 900 
Notes payable............ sense enc ceusengrecenssenesenes 40,009 
Dividends payable Jan. 10, 1887..............-.-e0--0 91,887 
——-_ 138,654 
Leaving balance on hand Of...........c.ccccscccccces seeaneen $71,326 


After having issued $275,000 bonds to take the place of same 
amount of 5 per cent bonds due May 1, 1887, at 4 per cent, the 
charges hereafter (until 1893) will be $262,504, including 6 per 
cent dividends, This leaves a deficiency of $12,504 under the 
rental, but this will te provided for from balance of cash on 
hand until bonds falling due in 1895, 1894 and 1895 are re 
funded, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nie@ut, Jan. 14, 1887, 

The weather has been severely cold in all parts of the 
country for most of the week, but has moderated materially 
at the close. Tie snow in the streets of cities has been an 
obstacle to active busines:, The strike of the coal handlers 
continues, and a scarcity of coal begins to be felt seriously in 
many quarters, causing in some instances the closing of 
manufacturing establishments. The boycott of alongshore- 
men against the Old Dominion line of steamships is causing 


some trouble to the agents of foreign steamships; and alto- 
gether the lot of the employer is becoming a hird one, Still, 
general trade is good, and the prospects for the coming season 
are regarced with satisfaction, arising from confidence in the 
stability cf values; but speculation at the moment turns 
largely upon the varying phases of European politics, —__ 

The speculation in lard for future delivery was at declining 
prices to the close of Wednesday’s business, owing to depress- 
ing Western influences, but there was a partial recovery yes- 
terday and astronger market to-day. Lard on the spot was 
more fieely cffered, and at the lower prices there was a good 
business done, including large lines of refined for the Conti- 
nent and for South America, To-day the market was fairly 
active and firmer, but closed quiet at 6°50c,. for prime City, 
6°72144@6 Tic. for prime West-rn, 7c, for refined to the Con- 
tinent and 7°25c. for refined to South America. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 

Jan. delivery .. 6°74 6°68 6°63 6'6t 6°7 6°73 
February* .. 6°7%) 673 6°67 6°67 6°73 6°75 
March s « OS 6°30 6°73 6°73 6°79 6°81 
April “« .. 693 6°87 6°8 U°80 6°35) 6°88 
ay " w« 2 Grud 6°56 6°87 6°93 695 
June ~ ~ FO 7°v0 6°94 iene 7°00 7°02 


Pork has been lower, but latterly advanced, with a gool 
demand, closing at $12 50@$12 75 for new mess, $10 75@$11 
for extra prime and $14 75@#15 50 for clear. Cutmeats have 
ruled decidedly higher, with the advance more readily paid at 
the close; pickled bellies 6°g@6%c., hams 9!4@9K%c. and 
shoulders 5!4(@51c.; smoked hams 10!4@10°gc. and shoulders 
617[@ 62cc, Beet is dull at $7 D0@ $8 for extra mess and 
$8 50@%9 for packet per bbl. and $15 @$17 for India mess per 
tierce ; beef hams are $1950@$20 per bbl. Tallow sells 
readily at 414@47-16c, Stearine is firm at 71\4@73gc. and 
oleomargarine is quoted at 6@61gc. Butter is in moderate 
demand at 20@32c. forcreamery. Cheese is firmer at 114%@ 
131¢c. for State factory fullcream and 64@11% 5c. for skims, 
The slaughter of swise at the West has latierly shown some 
increase over last ye«r. The following is a comparative sum- 
mary of aggregate exports from November 1 to January 8: 


1886-7. 1885-6. 
ga Ibs. 9,552,800 9,688,200 Dec. 135,400 
Bacon, &......-.--.--. 106.404,454 105,521,798 Ine. 882,656 
BMFG ce cocessccccss coce 86,375,592 99,332,068 Ine. 27,043,524 


The speculation in Rio coffee has been active, but the course 
of prices fitful and uncertain. An upward tendency was 
checked by an increase in the visible supply, and to-day there 
was some decline, closing with sellers at 13°25c, for the active 
months, but January held at 13°40c. and February at 13°35c, 
Coffee on the spot was active early in the week for all 
growths, but the mild grades relapsed into dulness. To-day 
fair cargoes Rio were 1gc. lowerat 15'4c. The demand for 
raw sugars has fallen off, the scarcity of coal having caused 
the curtailment of refining operations, and, by the same token, 
there is a stronger market for refined sugars, but quotations 
are unsettied. Molasses nominal at 20!4c. for 50-degrees test. 
Teas in very good demani, 

Kentucky tobacco has been quiet. The sales thus far this 
month are only 400 hhds., of which 275 for export at un- 
changed prices. S ed leaf is moving briskly, and the sales 
for the week sre 2,070 cases, as follows: 100 cases 1831 crop, 
Pennsylvania seed leaf, 12@14c.; 300 cases 1882-83 crops, 
Pennsylvania seed leaf, 11@12!c.; 150 cases 1885 crop, Penn- 
sylvania seed leaf, 9@15c.; 100 cases 1585 crop, Pennsylvania 
Havana seed, private terms ; 200 cases 1855 crop, New England 
Havana seed, 18@55c.; 100 cases 1885 crop, New England seed 
leaf, private terms; 120 cases 1884 crop, New York State 
Havana seed, 9'44@ilc.; 500 cases 1885 crop, Little Dutch, 
8@91gc., and 0UU Cases 1889 crop Ohio, private terms; also, 350 
bales Hivana, 60c.@$1 05, 

The supply of spi:ils turpentine was temporarily cut off by 
the strikes aud the price advanced to 402., but the close is dull 
at 391¢c. Rosins are steady at $1.0 $1 071g for common to good 
strained, The sp culation incrude petroleum certificates was 
dull, and to-day the:e was a sh»rp decline to 68!4c. under the 
favoratle reports from the wells, but values recovered, and 
the close was at 70°g@70%¢c,. The s eculation in metals has 
been fitful. The iron markets were depressed by the prospect- 
ive passage of the Inter-State Commerce bill, but were to-day 
firmer. Block tin was very active and buoyant yesterday, 


but was quieter to-day, with sales at 22-60c on the spot and 
22°65c. for February. 
11°65c. for Like. 
Ocean freights have been rather dull, and rates close unset- 
tled. The business to-day included grain to Liverpool at 41d, 
and to Hull 514d., with crude petroleum to Cette about 8s. 


Ingot copper is more firmly held at 


—————— 


COTTON. 
Friday, P. M., Jan. 14, 1887. 


THE MOVEMENT OF THE CROP, as indicated by our telegrama 
from the South to-night, is given below. For the week ending 
this evening (Jan. 14), the total receipts have reached 142,915 
bales, against 159,044 bales last week 236,618 bales the previous 
week and 283,045 bales three weeks since; making the total 
receipts since the lst of September, 1886, 4,057,757 bales, against 
8,868,132 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 189,625 bales. 
































Receipts at— | Sat. | Mon. | Tues. |-Wed. | Thurs.| Fri. | Total. 
Galveston.. .... 1,824] 1,831] 2,078) 2,900 2,556 2,295, 13,484 
Indianola, &c. woes cose eee coe coe | see seas 
New Orleans...| 8,139! 22,164/ 13,935| 3,896) 7,718,10,295 66,147 
Mobile.......... 1,434) 2,449) 324) 616 509) 1,430 6,762 
PiertGs....cccces — aaed ennai neal’ adleoes 943) 948 
Savannah.. .... 2,082] 2,737| 2,407] 2,085) 1,881] 2,589, 13,781 
Brunsw’k, &c. onnt — oom — ao 4i3 413 
Charleston ..... 659} 557] 616 2,094) 1,281] 1,274) 6,431 
Pt Royal, &c. eves one eeee eeeel aieced 494 404 
Wilmington....| 356) 258) 247) 483) 634) 579) 2,557 
Moreh’d C. &e. nous —_ et on ee 65 64 
Norfolk......... 803] 1,631] 1,284 1,002) 468) 1,572) 6,790 
West Point,&c| 423] 158) 644 188 £218) 1,534) 3,163 
New York:..... 572} 896) 269) 3,054) 1,944) 1,172) 7,907 
Boston..... .... 976} 883) 1,274! 765] 1,433] 1,064) 6,401 
Baltimore ...... oces eens a aves o-e-| 6,448) 6,448 
Philadelp’a, &c.| $13 84} 103 66 62 29; 1,162 
Totals this week| 18,031| 33,684! 23,186) 17,149 18,704) 32,111 142,915 











For comparison, we give the following tableshowing the week’ 
total receipts, the total since Sept. 1, 1886, and the stock to-night 
and the same items for the corresponding periods of last year 



































nei 1886-87. 1335-56. - | Stock. 
ceceipts to . ° 2 " ates 
This \SinceSep.| This |Since Sep. 
Jan. 14. | Week. | 1, 1386. | Weel:. | 1, 1885. | 1887. | 21886. 
Galveston... 13,484] 611,873] 10,753] 565,108, 110,879; 85,714 
Ind’nola,&ec! “ene cma een TORi =sCwwcnnc] = 0s ounce 
New Orleans.| 66,147/1,259,570| 44,959'1,246,409, 404,292) 396,284 
Mobile....... 6,762| 172,287] 11,371) 180,782) 37,921] 61,539 
Florida ...... 948} 19,112] 1,383] 38,234) -.... 2 
Savannah. ../ 13,731; 680,140) 8,762) 614,050) 95,099 91,395 
Br’sw’k, &0| 413) 23,807| 397) 12,850) ...... aoa 
Charleston ..| 6,481) 337,000] 4,135} 388,943! 32,739] 85,189 
Pt.Royal,&c|} 404) 14,105] 217) 9,237 240 213 
Wilmington .| 2,557| 119,331] 1,252) 79,632] 9,574) 11,146 
M’head C.,&¢ 65| 3,450 50| 4,526] ~~... “ini 
Norfolk...... 6,790| 419,509] 8,757) 389,129] 39,524) 49,367 
W.Point, &c.| 3,165] 244,835) 5,768| 198,692/ 11,718] 12,198 
New York...| 7,907; 56,766] 2,178) 38,254) 223,273| 253,274 
Boston ...... 6,401 47,444) 5,125 53,449 10,000 6,310 
Baltimore ...| 6,148] 26,891] 2,615) 28,208] 15,444) 31,959 
Philadel’a,&c| 1,162} 21,074] 761) 19,848] 15,353) 21,461 
Total........ 142,915/4,057,757|108,488) 3,868, 132] 1,010,061'1,106,586 














_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 






































Receipts at— | 1887. | 1886. | 1885. | 1884. { 1883. { 1882. 

Galvest’n,&c.| 13,434) 10,753) 9,851! 12,110 18,028 5,442 
New Orleans.| 66,147] 44,959] 56,666) 37,792] 53,292| 21,307 
Mobile. ...... 6,762] 11,371] 7,862] 5,609] 8,939] 5,511 
Savannah ...) 13,781]  8,762| 13,687) 12,612] 12,474) 15,973 
Charl’st’n,&c|} 6,885} 4,352] 6,221; 9,403] 10,908] 9,678 
Wilm’gt’n,&c| 2,622) 1,302| 2,268! 1,977] 3,835) 4,904 
Norfolk......| 6,790] 8,757] 13,594) 12,747) 13,102! 12,488 
W. Point, &c.| 3,165| 5,768/ 4,871| 2,427] 3,786] 6,083 
Allothers ...| 23,279] 12,464) 15,931) 15,785] 25,131| 18,604 
Tot. this w’k.| 142,915] 103,488) 130,951! 110,467] 150,390! 99,990 
Since Sept. 1.!4057,757'3868,132 3956,461 3757,674 4012,231|3600,400 





oint, 


Galveston includes Indianoia; Charleston includes Port Royal, &¢ 
Wilmington includes Moreh’d City,&c.; West Point includes City 
The exports for the week ending this evening reach a total 
of 165,805 bales, of which 85,812 were to Great Britain, 37,150 
to France and 42,843 to the rest of the Continent. 
the exports for the week and since September 1, 1886. 


Below are 




































































Week Ending Jan. 14. From Sept. 1, 1886, to Jan. 14, 1887. 
Exports Exported to— Exported to— ae. 

from— Great Conti-| Total | Great ) Conti- 
Brit’n.|FT@ncé) nent. | Week.| Britain.\FTare| nent, | Total. 
Galveston ..... et Oe 1,120, 7,909] 207,556 24,690] 51,899) 284,145 
New Orleans ../ 30,104 29,026 15,351 74,481) 369,428 248,446) 186,129 804,003 
Mobile......... | BEET cccoee — - 866 Eee Breer 17,141 
a ae eeueedl seed dees the oo er éeaeee 
Savannah...... 13,310, 4,471) 6,921) 24,702) 206,714 15,046 144,740 366,500 
Charleston ....} 1,230. ......| 11,550, 12,780] 81,501) 86,194) 105,084) 228,659 
Wilmington...} 6,101) 1,860) ...... 7,961; 81,170, 6,310) 6,418] 93,893 
Norfolk.... ...| 5,239, ...... 1,937) 7,176) 214,885 .... 1,937} 216,773 
West Point,&c| ......{  .cece.| ceceee] cee «- 50,111| 2,150) 8,406] 60,667 
New York..... 9,614) 1,793) 4,534) 15,041] 263,82%; 20,522) 124,008) 417,353 
) Boston... ......4 5,689) .ooosef severe 5,689} 70,393} ...... 1,195] 71,588 
Baltimore ..... 4.876) ......) 880] 5.754) 62,835} $8,080) 12,984) 78,347 
Philadeip’a,&c} 638 ...... 530} 1,183} 23,009 = 1,774) 25,683 
Total.......-.} 85,813, $7,150| 42,843 165,805 pees ens 855,452 2,650,706 

' 28,297! 98.155'1,947,885 


18,114 249 =70' 900,108 2.286 764 
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vr . : = ™m 
Ia addition to above exporta, our telegrams to-night also give | 2 | 4¢ Qed gee anes ones auae owok be 
us the following amounts of cotton on shipboard, not cleareu, | 2) 42 | S225 Bp ie GaSe Seen Sasa Brea 
at the ports named, We add similar figures for New York, | 2/3 eo BS2o FSSe 582s Foss Ese2 Sone 
which are prepared for our special use by Messrs, Carey, Yale | 3] 352 Ps Su rs: ste Ris Sq Ree S- Re S° Regs rae 
” , i <s . ; -* . © ct. ® Bes ° £s — 6 ES & 
& Lambert, 24 Beaver Street. g a6 fae t Bes |} a PRES i Bes t Bee | Se 
: o @jpemse = es Bt a 8 3 ee * ‘os ‘er? ENS 
On Shipboard, not cleared—for middis se: yt ss ° tes fst! : se S'S wl @ gs 
Leaving |z|@2)i Bi | Bie PBi ew 3 Bi 2 BSP tb P| 
Jan. 14,4T— | Great | mance! Other | Ooast-| goa, Stock. | ajmr|i St $B: Pr BrP is: :Gr 2B: a 
Britain. ance: Foreign wise. , — ~ = = =< ot 
— ci el i C eee: Rea aeging! betteenehe Peseripenen © © iL) © © © 
NewOrieans.... 40,390 | 27,504 20,766| 2,533) 91,193] 317,099 2 | ae ee 2S 2 Bi « 2 oe Y Be eee 
Mobile ..... .. ee 9,000; None.| None,| 4,700; 13,700 24.221 3 | ti SPaS Cut Stag Ser Seas otaz ~$ 8 
Charleston .....; 1,000) 3,0 0) 1,500 300/| 5,800 26,4939 | | (e253 SOS gOSe ECSe sears acts 2.2 
Savannah ...... 3,900; 2,10) | 19,300 1,200; 26,500 68,599 > S 4eS5 7Ol= 5 can Tole Sees Goes +S x 
Norfolk .... ....}| 20,996 =. 1,189 bag ——- eieiee Or no a rand a) D 
New Yors.. .... 2,800 25 6,250 one. 9,30 97% | >... Pp > > > » 
Other ports.....} 8,000] None.| 1,0C0] None.| 9,000] 53,334] = oe 2 oe 2:27 2.22 2.7) 2 2a oe 
pang ime 4 a re) oe FoF JF aw % wo F wo FT ww Mis 
Total 1887..... 97,726 | 35,892 | 65,337 | 21,129 | 220,084) 789,977) 4 CSlie t 18: 18s fet 182 Letts 
“- az lolme!o,S0 ovSo eoso ovSo orso ovtod 
Total 1886 .....| 114,846 | 28,731 | 52,002 | 15,500} 211,079; 895.507] 8) 8S) 2, ee SLse SPSP LPs? Crs SFszis 
Total 1885 2222.| 109/698 | 27,408 | 37,848 | 161533 | 1877347 | 733,064 | >| & ~& So°S Sa RF SESS ERTS Sava 
ae > > > > - an = 
ne , , Ow © tO © OD ce 
The speculation in cotton for future delivery at this market | Re ORS Of SF RR S Sh S cnc S o 
was sluggish the first half of the week under review, and 5 | oe yy ry ey ey =o” pot _ s 
prices declined. The ‘‘ bull” party seemed to have lost confi- | | 2 vom: en ie Re el Ry 
dence in view of the warlike character of the news from the S| S|2ese SFSP SPS2 SFsh SSSR 1GSRi¥ 
Continent, the comparatively full receipts at the ports and ow SO NNW BH Oo SO SO Re Se 
the relatively large visible supply. Advices from Liverpool} oo 2 oo BF co F wo % ood % ood F 
- " . ” . . . ~4 ‘ - a - * 7 . a 7 = = > hed @ 
and Manchester were at times quite encouraging, but their i SF 8 28.8 $3.8 22.3 28.5 S8_% = 
chief influence was to cause the ‘* bears ” to operate with cau- | &! esi Tes: (es jet 185; | oS: pes 13 
tion, limiting the offerings, under which prices gave way| Si ®®8| oo8o cote cote coo soOo cose! > 
slowly. The weather at the South till near the close of the; S| © SOS COS PAOD 29: SS, 6a OS SAO 
week was soseverely wintry as to prove a serious ovstacle to > ae ~ = = page > ty 
all businers; yet the movement of the crop was well main- ST 2. % 2 S$ 4 2° 4 » <5 4 = 
tained, encouraging the ‘‘bears” to again assert maximum crop] S| .4| S627 Bewt Newt weet wee oo 2) S 
estimates with apparent confidence. On Wednesday, in the | 3/47) 182s 1898p; les: | os: lon: 1 es: 3 > 
last hour there was a sharp recovery of 5@6 points, the effect | a eese C659 OOOO ;\ege eese ese % 
mainly of speculative manipulation, and there was some "ioe 2 oe a an en ee oe ae el 
further advance on Thursday morning, but it was more than sii i ie a eee Oe ee ~ 
lost under sales te realize. ‘fo~lay a decline at Liverpool and | ~ ae nb at 2 Oo 8 oe 8 ae 8 ee 3 | Dy 
increased interior movement caused some depression, Cotton| =; & yoy ry ae i O33; ws om : » Pang = | 
on the spot has been quiet. Stocks at this market are smaller | <,| $3 : " _  % ow“ ~ on : js" we ls be 
than they usually are at this stage of the season. Quotations S| “8 On Shem Ebew anon tee Seo] > 
were reduced 1-l6c. on Monday. To-day the market was} — eo OC FO YN CO = Dy SM ww OG oR 
quiet at 9'gc. for middling uptands, oo Foo F co F wo FB cod & oo PB 1m 
_ oc Pe a 7] a4 OO] a SO a OO a be 
The totu: sales for forward delivery forthe week are 326,100} 4; | oe ¢ so $ SS 3 SS F SS EF SF sisi 
bales. For immediate delivery the total sales foot up this week | ¢S | 23 res: (eX 1es: feor gen: j ge | § = 
3,417 bales, including 50 for export, 2,626 fer consumption, | &! &2| 5.55 0S ooo cofe es8o cose & 
741 for speculation and —~ in transit. Of the above, 100 bales | S| S/S5°S S895 S595 €° SS SESS S596 Ss 
were to arrive, The following are the official quotations for | — oe en ee ae = *s 
each day of the past week. a oe EE ee eB oe ie ae Ee < | b 
— “olaow 7 > 1 GSw a 5 4 s 4 
re UPLANDS. NEW ORLEANS. TEX AB. ~ 22 Tas: LSet, ten ten Tes: ree 12 q 
he ~ =) J _ -- Ott 
Jan. 14, | Sat. | Mon Tues; Sat, | Mon Tues Sat. | Mon|Tues | © “eS eaoe Ssse Saoe S2ss Zee Ssea| . “ 
Ordin’y.BD| 612461 6% | 6% | 7 | Gld19) 61461 7 | Gidz9) 65,6 ee ee ee 
Strict Ord..| 7% | 7316 | 7316] 7716 | 7 735 | 7716) 733 | 733 ea ® so ® SSF SS * eo F SS z | hy 
Good Ord..| 8%\¢ | 818 Rly 8 38 851g |} 851g | 838 851g | 85g | -«! So ®@ $56 © $56 &®@ 65 &@ SEF & ES OI = 
Str. G’d Ord 89:6 | 8918) Bis, 8% R34 Bl3ig) S% § iy elo l ew ~ On 3% ww ~ on SS ao F CR Bie *] 
’»! Ql r h 3 3 3 3 SP 42), 488) 18 1 8or Jew 18. 18: 
Low Midd’g vie 9 ¥ 914 S41¢g 9 16 914 9316 5416 @ | latte Rea ol oS Lo ool ete oh —_ fa 3 
Btr.L’w Mid| 933 | 954g | 95,g| 9% | 942 | 91a | 9%¢| 9 | 9 | 5'=3'So8s SSZ5 S545 Sas S85 Ssesis | 
Middling...| 9%¢ | 913 | 919 | 9% | 9146) 9146) 9% | 94g yg] S| F]/ e555 S232 E535 1535 S555 TIEZ/* 1S 
1d..| Yisye) OY y% (10 91552) 915;¢/10 913514! 9151 aun © 0 SO OD © tt GM G&G Cd Ss 
Btr.G’d Mid/101;, |10 Olg |103,g |103;¢ [10% [103;g (10346 > - > > > > = 
Midd’g Fair|1U7,¢ |10%8 {103g [105% [1096 [10% |1053 [10% ¢ |10%¢ is 2 ts. S38. &. 63 2-44-28 -84-2 | & be 
tenes Litye [LL LL JLD24 [11549 [113;¢ 111% [113.6 111346 | ak” set tees anke fc SIS19 
| Wed Th. | Fri. | Wed Th. Fri. | Wed Th, Fri, al , : ° ; , ; . 1@: r 19; 7 > 3 
—|- —— | —— | | —- —- — +] —— -j——e 1 Oo); . ; : 
Ordiny.@m) 6% ay | 6% | 615ig 6154¢ 61544) G15) g' Gl5y¢) 6151¢ S| ; I | ae a ms ae | Il; & 
BtrictOrd..| 733g , 7%ig | 7316) 738 | 4 733 | 733 | 733 | 738 | > - - 
Ord..| 88 81g 81g 8516 S°1g | 8914 | £516 | 8516 | 8516 i | <4 ‘3m, 4 | <4 ] 4 1 
Btir.G’d Ord) 5% | 8%Q@ | 8% 16) 8% | 8% | 8% | 8% | 8% | 8% $ 3 alls li g It ¢ 
Low Midd’ ) 9 931g | 931g | 9316 | 9416 | 9314 | Big |. ; a, ee, wat om Ys m S 
Str.L'w Mid, $°1_ | 951, | 9518 | 949 | 9 9lg | 9 Og fi tps FbOrs 1Ore LOrs TO; tert less rs 
g.-.| 9% Y1g | 919 | Ylty@) Gtije! 9446) Olig! Ylig) Dig]: |! + | by: | | - | is 
M 4% | 9% | O% | 915.9) Bld,6! 91516! 915.9) 9id,,| 915), | ° s-3408 1 i i; ls fi: Id: , 
Btr.Gd Mid 10 [10 |10 =| 103;g |L03,g |103,¢ |103,6 |103;¢ |103,¢ | = 
ee wen ls % U3 10%3 | 1u%:¢6 (LU%G6 St [10816 |108i@ |10%i16 7 4 | a 1 2 A = . - 
Miedédiee 1 11 LL 13 py [LD yy [11346 1113yg 1113; 1115 | , < 
16 1s 16 16 16 16 ! i ¢ S s s '@ t | aS 
STAINED. | Sat. | Mon Tues Wed| Th. | Fri, | ; ; P1Ors 18: ; 10:5 18:2 18; ; 1S: : S 
Wood Ordinary. .......... .-Blb.| 653 | 6% | 6%!) 6% | 6% | 6% |: | : | lt: Lt: It; 3: | ll: | li: | gy 
Strict Good Ordinary............| 7516 | 74 | 7% 7 7% | 7% | | 
fe RE Sly 8tig | 8Slig 81ig Slig 8lig ” > ” o ed > 
Middling.........-.. Sammcinnein Bl0}g 8l%g 8ld1 9) eloyg! 81d) ¢ li gti Ztllt g9tlt Z9tli g2@urt giy 
a “" “ “3 | | “3 : 
O;° [8:5 TS: 1S:: Le:: eo: : 
MARKET AND SALES, : ‘ , ° : - | : | : > 
. . . : ei 't: : : : .: ‘ 
The total sales and future deliveries each day during the | ° spt - A Z a 2 


week are indicated in the following statement, For tne cor- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 


(ee 
































SALES OF SPOT AND TRANSIT. FOTURES. 

BPOT MARKET rs 
Ez- Oon-| Spec-' Tran-! Deiiv- 
CLOSED. port. sump. ul'tn' sil. | Total. Sales. eries. 
ao ere --. 209) ....] ....| 200 62.8C0 300 
Mon .|Steady @ lig dee coos, 420) 560) .... 980 52,300, 30u 
TD IGOMGS « coccecesce ecee| GOB) ....] coon 656 40,900 3U0 
Wad .jSteady......... , 50, 365) ....| ....| 416 50,700) .... 
ee Ea | 467) 181) ....] 648) 59,400) .... 
ET chadendcendes wee | DLT) wenn] wee. 917; 60,000 anne 
| eee ee ee 
Total. SOSe eee Feat eeeeee 50 2,626) 741| “eee 3,417 326,100 900 





The daily deliveries given above are actually deliverrd the day 
previous to that on which they are reported. 


THE SALES AND PRICES OF FUTURES are shown by the follow 


& comprehensive table. 
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* Includes saies in September, 1886, tor September, 42,900; Septem 
ber-October, for October, 287,200.; September-November, for November, 
411,700; September-December, for December, 765,100. 

We Lave 1nClUded 1D The 4DUVe tavic, ana shall continue each 
week to give, the aeennas a of futures each day for each montb. It 
will be found under each day following the abbreviation ‘‘ Aver.” The 
average for each month for the week ia also given at bottom of table. 

Transferable Orders—Saturday, 9°5€c., Monday 9°45¢.; 
9°45¢.; Wednesday, 9°50c.; Thursday, 9°5Uc.; Friday, 9°45<. 

The following exchanges have been made during the week : 
‘11 pd. to exch. 600 Mar. for Apr. | *cO pd. to exch. 200 Mar. for June. 
‘1! pd. toexch. 100-F eb. for Mar. ‘12 pd. to exch. 200 Feb. for Mar. 
-30 pd. toexch, 300 May forJune. | ‘08 pd. toexch. 500 June for July. 
‘33 pd. to exch. 100 Mar. for July. | 21 pd. toexch. 100 Mar. for May. 
‘56 pd. to exch. 100 Jan. for July. | 50 pa. to exch. 50C Feb. for July. 
‘10 pd. to exch. LOO Apr. tor May, | ‘49 pd. to exch. 2,000 Feb. torJuly 

Tak ViISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 


vy 








'and consequently all the European figures are brought down 


to Thursday evening. But to make the totals the complete 
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figures for to-night (Jan. 14), we add the item of exports from 
the United States, including in it the exports of Friday only. 






























































ne 1887. 1886. 1885. 1884, 
8:ock at Liverpool ......bales. 766,000 579,000 724,000 731,0C0 
S‘sock at London............... 11,000 18,000 44,000 55,000 

Total Great Britain stock. 777,000 597,000 768,000 786,000 
Stock at Hamburg........... - 3,100 4,200 7,000 2,600 
Stock at Bremen............... 17,200 33,400 36,400 59,000 
Stock at Amsterdam .......... 20,000 32,000 54,000 48,006 
Stock at Rotterdam ........... 300 490 600 900 
Stock at Antwerp............-. 1,500 3,700 3,506 
Stock at Havre................ 171,000 143,000 211,000 149,000 
Stock at Marseilles .......... - 2,000 4,000 4,000 7,000 
Stock at Barcelona............ 53,000 42,000 33,000 44, 
Stock at Genoa. oacne 5,000 ,000 6,000 10,000 
Stock at Trieste.... ........... 10,000 3,000 5,000 7,000 
Total Continental stocks...... 283,103 274,700 363,300 331,000 

Total European stocks ....1,060,100 871,700 1,131,300 1,117,000 
India cotton afloat for Europe. 84,000 78,000 47,000 117,000 
Amer’n cott’n afloatfor Eur’pe 659,000 511,000 643,000 560, 

Brazil,&c.,afitfor E’r’pe 52,000 52,0¢ 63,006 56,000 
in United States ports ..1,010,061 1,106,586 945,611 1,159,027 
Stock in U. 8. interior towns.. 344,313 473,995 287,885 328,139 
United States exportsto-day.. 19,790 14,535 23,000 17,000 




















Total visiblesupply........3,229,294 3,107,816 3,140,796 3,354,166 
Ofthe above,the totals of American and other descriptions are as follows: 
American— 
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ee 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week, 


Week ending 





ne 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 




















an. 14. | "gatur. | Mon. Tues. | Wednes.| Thurs. Fri, 

aly ew aia J 4 4 4 4 * 

ew Orleans. 9 +] 9 
Mobile. ...... 9 9 16 9 16 om 9 16 9 is 
avannah. .. 9 gl gl gi 9 
Charleston . . 9 4 914° 91g 91g 91a. vig 
Wilmington..| 94 914 914 914 914 9 3g 
Norfolk......) 94 9% 914 9% 914 9% 
Boston.......; Qlly¢ 9llig Yllig 9llig Dliig 9llia 
Baltimore.... 93g 9 3g 9 3g 9 4g 933 914 293, 
Philadelphia.| 95g 9 5g 95g 95g 95g le 

ugusta.....| $ 9 y 9 Mlig 91¢ 
Memphis .... 9 9 9 9 9 9 
A ee a De 9 9 9 9 9 
-Incinnati... 91g 91g 91g +) 9 
Louisville. ... 9 9 9 9 th .° 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 










































































Liverpool stock..........bales 578,000 40,00 522,000 99,¢ 
Continental stoc eeeeerese caee 86,000 222,0C C 246 ,0 y K mi 
American afloat for Europe... 659,000 511,900 643,¢ 560,000 
United States stock............1,010,061 1,106,586 945,611 1,159,027 
United States interior stocks... 344,343 473,995 287,885 328,139 
United States exports to-day... 19,790 14,535 23,000 17,000 
Total American............2,797,194 2,768,116 2,667,496 2,806,166 
Basi Indian, Brazwi, éc.— 
1 stock ......-......-- 188,000 139,000 202,0 232,06 
London stock...... encdes Guasee 11,000 18,000 44,000 55,00 
Oontinental stocks..........._. 97,100 52.700 117,300 88,000 
{India afloat for Europe........ 84,000 78,000 47,000 117,000 
Egypt, Brazil, &c.,afloat...... 52,00 52,000 63,0 56,0¢ 




































































Week | Receipts at the Ports. | t’k at Interior Towns.| Ree'pts from Plant'ns 
Binding | 1684-85 1885-86 | 1886-97 1884-85| 1885-86 1886-87 1884-86) 188C-£6 188¢-87 
Dec. 10...... 259,457 |218,184/ 227,886 335,451 434,343 402,085 $68,889 299,850 239,139 
*  17...++-|258,840}239,011 260.659 363,866 481,239 410,053 286,755 284,907 269,527 
a ae 207,893|240,166 283,045 363,520 521,819 438,534 207,547 280,246 305.626 
© haa 154,075] 189,852 236,618 349,438|543,557 443,565| 140,043 212,090| 246,449 
Jan. %..... 138,004 140,829 159,044 320,785 526.561 423,252 105,2v1 123 833 138,781 
© Mhccsal 130,951! 108,458 142,915 304,369 513,993 389,745 115,025 95,920 109,408 





Total East India, &c.... .. 432,160 339,700 473,300 548,000 
Total American............2,797,194 2,768,116 2,667,496 2,806,166 


Total visible aupply .......3,229,294 3,107,816 3,140,796 3,354,166 
Price Mid. Upl., Liverpool.... 514d. 51494. 57d. 515; 64, 
Price Mid. Upl., New York.... 9190. Lllygo. LOllyee. 


ga The imports into Continental ports this week have been 
68,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 121,478 bales as compared withthe same date of 
1886, an increase of 88,498 bales as compared with the corres- 
ponding date of 1885 and a decrease of 124,872 bales as 
compared with 1884, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement. 





95166, 
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The above totals show that the old interior stocks have 
decreased during the week 27,557 bales and are to-night 129,652 
bales less than at the same period last year, The receipts at 
the same towns have been 11,536 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 2,492 bales less than for the same time in 1885-86, 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, were 4,399,442 bales; 
in 1885-86 were 4,366,275 bales; in 1884-85 were 4:244,105 bales, 

2. That, although the receipts at the outports the past week 
were 142,915 bales, the actual mevement from plantations was 
only 109,408 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 95,920 bales and for 1885 they were 
115,025 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 14.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1886-87. | 1885-86. | 1884-85. | 1832-34 








Receipts at the ports to Jan. 14 4,057,757/3,868,132 3,956,4¢ 1 3.757,674 
Interior stocks on Jan. 14 in) | 
498,113 287,644) 211,559 


excess of September 1....... | 

Tot. receipts from planta’tns 4,399,442 4,366,275 4,2 14,105 / 4,069,233 
Net overland to Jan. 1 | 515,742, 525,092 358,048) 382,415 
Southern consumpt’n toJan.1) 100,600, 131 090, 1 15,000) 123,000 


Total in sight Jan.14........ 5,003,184 5,022,367/4,717,153/4.574,648 
£ 


241,685) 


ee ee ee 











Northern spinners’ takings to 
Jan. 1,033,106! 1,089,322| 844,261] 938,001 
It will be seen by the above that the increase in amount in sight 

to-night, as compared with last year, is 40,817 bales, the increase 

as compared with 1884-35 is 346,031 bales and the increase over 

1883-84 is 488,536 bales. 


ee 








WEATHER REPORIS BY TELEGRAPH.—There has been a rise 
in temperature at the South during the week, with rain in 
about all sections,—rather heavy in some portions of the Atlan- 
tic and Fastern Gulf States, but light elsewhere, Cvutton con- 
tinues to be marketed quite freely. 

Galveston, Texas.—\We have had rain on two days of the 
week, the rainfall reaching thirteen hundredths of an inch, 
Ice formed on two nights in this vicinity, The thermometer 
has ranged from 24 to 68, averaging 47. 

Palestine, Texas.—There has been rain on two days of the 
week, the rainfall reaching twenty-nine hundredths of an 
inch, We had ice on five nights. Average thermometer 36, 
highest 59 and lowest 1i. 

New Orleans, Louisiana.—lt has rained on three days of 
the week, the rainfall reaching one inch and seventeen hun- 
dredths, The thermometer has averaged 47, 

Shreveport, Louisiana.—Rainfall for the week, fifty hun- 
dredths of an inch, The thermometer has averaged 38, 
ranging from 16 to 62. 

Columbus, Mississippi.—it has rained on two days of the 
week, the rainfall reaching seventy-five hundredths of an 
inch, The thermometer has ranged from 12 to 68, averaging 34, 

Leland, Mississeppi.—Rainfall for the week, tifty-seven 
hundredths of an inch, Average thermometer 40, highest 73 
and lowest 15. 

Greenville, Mississippi.—it has rained on one day of the 
week, the rainfall reaching thirty-nine hundredths of an inch. 
Picking is about finished and aboui three-quarters of the crop 
has been marketed, The thermometer has ranged from 16 
to 63. 

Clarksdale, Mississippi.—The weather has been dry dur- 
ing the week, with warm days and cold nights, Some prog- 
ress has been made in picking cotton, ‘The thermometer has 


averaged 34'1, the highest being 55 and the lowest 12, 
Meridian, Mississippi.—The early part of the week we 
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had rain, but the latter portion has been clear and pleasant. 
Contracts with labor for the coming year are now being made 
at anout last year’s rates. Large numbers have emigrated 
from thissection to the Mississippi River bottoms and Arkan- 
sas. The thermometer has ranged from 32 to 55. 

Vicksburg. Mississ'ppi.—Telegram not received. 

Gloster, Mississippi.—1t nas rained onone day of the week, 
the rainfall reaching twenty-three hundredths of an inch. 
The weather has been too cold, but there has been a favorable 
change as the week closes, The thermometer has averaged 
42, the highest being 60, and the lowest 21. 

Helena, Arkansas.—There have been thunder-showers on 
two days of the week, the rainfall reaching twenty-six hun- 
dredths of aninch, The thermometer has ranged from 10 to 
68, averaging 34°7. 

Memphis, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching thirty-four hundredths of an inch. 
Average thermometer 34, highest 67 and lowest 10. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching fifty-one hundredths of an inch. 
The thermometer has averaged 33, the highest being 62 and 
the lowest 11. 

Mobile, Alabama.—Iit has been showery on six days, but 
as the week closes there is a favorable change in the weather. 
The rainfall reached seventy-two hundredths of aninch. The 
thermometer has averaged 45, ranging from 24 to 72. 

Montgomery, Alabama.—We have had rain on four days of 
the week, the rainfall reaching twoinches and seventy hun- 
dredths. The thermometer has ranged from 22 to 63, averag- 
ing 41. 

helms, Alabama.—lIt has rained on three days of the week, 
the rainfall reaching one inch and forty hundredths, Average 
thermometer 38, highest 63 and lowest 21. 

Auburn, Alabama.—We have hid showers on four days, 
but as the week closes there has been a favorable change in 
the weather. The rainfall reached one inch and seven hun- 
dredths. Ice on Friday, Monday, Tueslay and Wednesday, 
The thermometer has averaged 37'1, the highest being 58°5 
and the lowest 17. 

Birmingham, AZabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Macon, Georgia—We have had rain on two days of the 
week. 

Columbus, Georgia.—Rain has fallen on two days of the 
week, to the extent of four inches and fourteen hundredths. 
The thermometer has averaged 37, the highest being 50 and 
the lowest 20. 

Savannah, Georgia.—lc has rained on seven days of the 
week, lightly on three, the rainfall reaching one inch and 
seventy-five hundredths, The thermometer has averaged 4}, 
ranging from 24 to 61. 

Augusta, Georgia.—The weather has been wet and dis- 
agreeable with rain on four days, but at the clos: of the week 
clear and pleasant. The rainfall reached one inch and thirty- 
seven hundreuths, The thermometer has ranged from 19 to 
62, averaging 36. 

Atlanta, Georgia.—Telegram not received, 

Albany, Georgia.—Teiegram not received, 

Charleston, South Carolina.—We have had rain on six 
days of the week, the rainfall reaching two inches and forty- 
six hundredths, The thermometer has averaged 40, ranging 
from 25 to 60. 

Stuteburg, South Carolina.—We have had rain on four 
days of the week, the ramfall reaching one inch and twenty- 
seven hundredths, As the week clos+s there nas been a favore- 
able change in the temperature, Tue thermometer has ranged 
from 23 to 60, averaying 36°4, 

Wilson, North Carolina.—\t has rained on one day, the 
rainfall reaching twenty hundredths of an inch, and snow 
fell here this week to the depth of eleven inches, Average 
thermometer 32, highest 52 and lowest 9, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’cluck 
Jan, 13, 1887, and Jan. 14, 1886. 























Jan. 13, °87.; Jan. 14, 86. 

Feet. | Imch.| Feet. | Inch. 
New Orleans. Above low-water mark.| 4 | 3 6 4 
= es ---- Above low-water mark. 9 | 6 21 2 
Nashville.............Above low-water mark.} Miss ing. 7 x 
Bhreveport.... ......- Above low-water mark. 2 6 ) 9 
Vicksburg............- Above low-water mark.| 14 0 — 3 








INDIA CoTTON MOVEMENT FROM ALL PORTS,—Tnhe receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Jan, 13, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Recevpts. 








Shipments this week | Shipments Since Jan. 1. | 

















Year Great | Conti-| Great | Oonti- This 

Brit’n.| nent. | Total. Britain nent. | Total. Week. | Year. 
1887, 2,000'19,006 21,000) 6,000 34,006] 40,000 42,000! —_§3,000 
1886, 6,000) 1,000) 7,000) 8,000 16,000} 24,000/32,000| 6 2,0u0 
1885) 2,000 17,000 19,000 4,000, 29,000] —33,000/21,000| _ 37,000 
1884| 6,000) 7,000 13,000 24,000, 31,00u} —55,000/36,000} 113,000 





| 





According to the foregoing, Bombay appears to snow an 
increase compared with last year in the week’s receipts of 
10,006 bales, and an increase in shipments of 14,000 bales, and 
the shipments since Jan, 1 show an increase of 16,0U0 bates, 

© movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 

Cars, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada, 



































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great | . 
Britain.| nent. Total. | Britain. ‘Continent. Total. 
| 
Oaleutta— | 
inne Dae osemes 1,400 ae 3,000 
Besesscce! GONE seccec 2,000 7) U6 ae 3,000 
Wadras— 
Dicscessl SOOT coccas 1,000 1,590 gece 1,500 
886...... Se ese 1,060 aes  eccom ,000 
all others— 
We escensl © cagces 3,000 re. = waene 3,000 3,030 
Be bsccns 2,000 ‘snes 2,000 C—O 3,000 
‘otal all— 
BT seoues 2,400 3,000 5,400 4,500 3,000 7,500 
1886....6.| 5,000] ...... 5,000 7,000 etende 7,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 400 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1887. 1886. 1885. 
Shipments 

toall Rurope | This | Since | This | Since | This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 

Bombay .......| 21,000} 40,000} 7,000 24,000] 19,000! 33,000 

Allotherports.| 5,400) 7,500} 5,000| 7.000 4,000) 5,000 
Total.. .... 26,400} 47,500] 12,000} 31,000] 23,000 38,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange* 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 


























id _ & " 
es wee 1885-36. 1884-85. 
Receipts (cantars*)— 
This week.... 140,000 140,000 135,000 
Bince Sept. 1 2,337,000 2,293,000 2,488,000 
This | Since || This | Since || This | Since 
week. Sept. 1.|| week. | Sept. 1. week.| Sept. 1. 
Exports (bales)— | | | | 
Co Liverpool..... .... 12,000 174,000)| 6,000/151,000)' 7,000 207,000 








To Continent .... ---.11,000) 80,000) 93,000) 84,000) 9,000) 88,000 


123,000 254,000| 15,000 '235,000' 16,000/295,000 





fota) Europe..... 





* A cantar is 98 Lbs. 

This statement shows that the receipts for the week ending 
Jan. 12 were 140,000 cantars, and the shipments to all Europea 
25,000 bales. 

MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester, states that the market for both yarns and 
shirtinzs continues firm. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison : 





—EE s 














1886-37. | 1885-86. 
eer ————— 
| | Coit’: | , 
828 Gop.| 8% lbs. | Medd | 32s Oop Slg lbs. io 
| Twist. Shirtings. | Tpiis| wisi. Shirtings. | pidg 
| a. dis. do 8, @ | aa ode ik de | 
N’v.12 734¢—7llyg5 7496 7a Sle 75 @8 5 8 @7 lta 5g 
19 733 @S8 5 7Tiat6 Te 53,6 746285, 5 8 @7 1's 534g 
“ 26733 @8 5 Ts26 T% 53 7% @28'4 5 8 @7 Lig 5H 
Deo. 3:7915--7'53¢5 8 26 8 | 51g |75 @8¥8 5 8 O7 lly 5819 
“ 107% @3 5 8 @86 9 | 5 71g @8 5 71907 1 | Slig 
“« 17733 @8 5 8 26 9 oly | 758 @i% 5 Te,a7 1 | 5 
* 21,75. ¢--7154,5 8 @610 94 #$'74 @7% 5 734227 1 | 5 
* 31,75, ~—7'5,4.5 8 @610 544 VT1g @7%% 3 7377 1 | 
Jan. 7/75;4—-7)5;45 8 @610 | 55ig |71g @711,5¢5 7427 1 5 
” 14'75,6—-7idig 5 94%7610l 5% i7lig 27°, 5 914297 1 5lig 





JUTE Butts, Baaaina, &co.—The market for bagging hag 
been quite dull and very little inquiry is reported, Prices are 
nominal and sellers are asking 6c. for 1% I|b., 7c. for 13¢ 1b., 
7¢c. for 2 lb. and 8\4c, for standard grade3, but an offer of a 
shade less would be accepted. Butts are also qutet, and beyond 
a few jobbing orders we hear of no business. Paper grades 
are held at 1°4@1 13-16c., while bagging qualities are quoted 
at 2@2\4c. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day 0 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement since 
September 1, 1886, and in previous years, has been as follows. 








Monthly 








Year Beginning September 1. 
Recespts. § 18x6. 1885 1884 1883. 1882. | 1881. 
sept’mb’r 359,203 385,642 345,445, 343,812) 326,656, 429,777 
Oetober.. 1,034,450) | ,055,° 24) 1,090,385 1,046,092! 980,584, 853,195 
Sovemb’r 1,197,259) 1,033,552| 1,122,164 1,030,380) 1,094,697, 974,043 
Decem)’r 1,164,886) 1,069,926) 1,104,211 1,059,653) 1,112,536) 996,807 





fotal..... 3,755,798 3,594,638 3,662,205 3,479,937) 3,514,473| 3,253,822 
Pere’ tage of tot. port! 
receipts Dac. 31 ..| 





66°40 76°68 7175 58°38 | 68°93 
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This statement shows that up to Dec. 31 the receipts at the 

wts this year were 161,160 es more than in 1885 and 

3,593 bales more than at the same time in 1834. By 
a laing to the total to December 31 the daily receipts since that 
time, we shall be able to reach an exact comparison of the 
movement for the different years. 





| 
| 188¢€-87 | 1885-86. | 1884-85 | 1883-84. | 1882-83. | 1881-82. 


























Tot.De.31 3,755,79: 3,594,638 3,662,205 3,479,937 3,514,473 3,253,822 
Jan.1....| 25,034! 24,177) 10,259) 19,952} 49,366 8. 
“ §.... 8. | 15,144; 19,022; 18,208) 35,488] 28,830 
< 3....| 32,649) 8. 23,206) 12,838) 24,056, 24,328 
> é;. £5,749, 24,844 8. 19,977, 29,181] 17,926 
« 5 ._| 18,060, 31,7301 25,885) 14,490] 33,895] 23,405 
-- Oo. 25.879 14,401 21,984 8. 34,713 37,231 
“*« 7 ...| $1,673) 20,516} 15,947! 20,021 8, 17,951 
“* g....| 18,081] 34,194) 14,637 9,986) 39,653 g. 
“9... 8. 20,519! 32,314| 16,885! 19,749] 21,640 
“10... 33,654 8. 21,987 14,734 26,919 16,348 
7 Bilcase 23,186 14,574 8. 14,123 25,776 15,187 
“12... 17,149} 18,144) 23,086) 15,185{ 28,542) 12,362 
“343....| 18,704! 18,770; 20,u04 8. 23,752; 31,380 
“14....| 32,111) 17,031) 24,744) 18,021 8. 12,290 
Total.....'4,657,757 |3,848,682 3,917,331 3,650,413|3,885,593 3,512,700 
Percentage of totu' | | 
port rec’pta Jan. 14 71°30: 82°0: 75°87 64°55, 74°42 

















his statement shows that the receipts since Sept. 1 up to 
¢>-night are now 209,075 bales more than they were to the same 
day of the month in 1#86 and 140,426 bales more than they were 
to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to Jan. 14 in each of the years named, 

SHirpPina News.—The exports of cotton from the United 
States the past week, as per /atest madi returns, have reached 
193,196 bales, So far as the Southern — are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of ail vessels cleared up to er 

otal bales. 


New YorK—To Liverpool, per steamers Assyria, 1.632....Ger- 
manic, 1,976.... Nevada, 299.... Spain, 3,139 .... Van- 


couver, 1,842 .......-ccc.-- wee nate eeee ene e cece nner ee ee wecewes - 8,888 
‘ To Hull, per steamer Draco, BOO 22. ....-200-- 2. ence eee ee eee —_— 300 
{ To Leith, per steamer Critic, 446.........--..00.--2.--2--20e-- 446 
To Havre, per steamer La Normandie, 1,793 ........... mnediee 1,793 
To Bremen, per steamer Eider, 1,102............-............. 1.102 
To Hamburg, per steamer Polynesia, 304..................... 3u4 
To Rotterdam, per steamer Leerdam, 313.......... pereeesscece 313 
To Antwerp, per steamers Pieter de Coninck, 715....Waes- 
on aaah cnssnekeniniieds KAcnianneoencenenn wieeiiaiiaains 1,015 
To Copenhagen, per steamer Geiser, 200................2...2. 200 
To Christiana, per steamer Geiser, 000 .....--.22.--2.-22.---- 300 
To Barceloua, per steamer Scotia, 1,300....................-. 1,300 


NEW ORLEANS—To Liverpool, per steamers Andean, 3,850 _.. 
Borinquen, 1,737....Discoverer, 3.750....Jamaican, 2,950 

.-.- Legislator, 4,390....S8erra, 4,500 ..............2.-.2.--0. 21,177 
To Havre, per steamers Bordeaux, 7,972.... Taverton,5,582 


....Serapis, 5,000... per ships Cashmere, 4,555 .. Cora, 
4,533 .... Kinburn, 3,777 .... Margarethe, 3,835 .... per 
barks John Watt, 3,598... Lincoln, 2,890 ............ pesbes 41,792 
To Biemen, per steamers Fern Holine, 5,850....Ormiston, 
serie ott cieaiaaaailes nian ececccccce os sceccenccccccccccs 15,081 
To Hamburg, ner steamer Sandrivgham, 66O.. siaaecuneenwe 600 
Mosi_eE—To Liverpoo!, per ship Northumbria, 4,360.............. 4,360 
BaVANNAH—To Liverpool, per steamers Alcester, 5,377.... 
Benevolent, 195....per bark Tonio, 3,259................... 8.831 
To Bremen, per steamer Uppingham, 5,925 RN Re R925 
To Amsterdam, per steamer Ha: tburn, 5,175...... peteaeknnne 5,175 
CHARLESTON—'Tv Bremen, per steamers Procida, 5.325... Storra 
EA, GO co cccoccoccesesccqecesesecece (eideeenoneesesenecescsns 9,560 


To Sebastopol, per steamer Dunedin, 3,700....... .200---.... 3,700 
GALVESTON—To Liverpool, per steamers Aimanuine, 05067 .cc- 
Regina, 5,8¢7....per ships Mary Stuart, 2,875....Stewart 


Freeman, 4,530. .......... ete ee reer ewes Tween een wen enn e was -.- 17,639 

To Bremen, per brig Experiment, 1,040 ...................... 1,040 

To Vera Cruz, per steamer Harlan, 1,170........ eee 1,170 
WILMINGTON—To Liverpoo!, per steamer Jessmore, 5,202........ 6,202 
To Dunkirk, per bark Th. Thoresen, 1,600 ........222...0020.. 1,600 


NorFro._k—Yo Liverpool, per steamers Bedford, 5,450 ... Linn 
O'Dee, 1,253,...Olympia, 5,100....Thorndale, 3,259 ...... 15,053 


WEsT Point—To Liverpool, per steamer Etna, 6,826............. 6.826 
To Ghent, per steamer Horace, 4,200...-......-..... ae 
BALTIMOKRE—1 Liverpool, per steamer Barrowmore, 1,564..__.. 1,56 
To London, per steamer Darien, 100.........-.. einbbennhownens 100 
Boston—To Liverpool, per steamers Bavarian, 2,525....Cepha- 
lonia, 441....Roman, 2,422..... poceccecescesocsousccecscocse 5,388 
To Yarmouth, per steamer Dominion, 100 .........2.......2., 


100 
PHILADELPHIA—Tv Liverpool, per steamer British Princess,1,172 1,172 





Total a we coos 166,662 
The particulars of these shipments, arranged in our usual 
form, are as follows: 

Liver- Rotterdam, Yur- 

pool Havre Amsterd., Barce- mouth 

and and Brem, Antw'p lona and 

Lon- Dun- and and Sebas- and Vera 

don. kirk. Hamb. Ghent. topol. Genoa. Cruz. Total. 


New York. 8,868 1,793 1,406 1,328 ...... - ee 15,941 
Seem: Gaon ae GagdO BOUL ccccce coccee ecveec cece .. 78,650 
Mobile ..... IE eceaiaiihits’ (ome itil aes ea OR ee One nae 4,360 
I i I 14,931 
Charleston. ...... .... a M$ scbune Pe: “thwete’ ween 13,26) 
Galveston. 17.639 ....-.. 1,040 eceeee 8 escce © eecscce 1,170 19,8 49 
Tih. ME MD scenes scccee eecbes eoenn » cecces, _See 
Norfolk.... 15,053 ..... . “endee Sbensbe Besec> 6eonee enence 15,053 
west Point 6,826 ...... ceccec ED -‘anietnines) ~ andutsieies seo BE 
re. BM cccoce ceene ® wkebbO <oebke eames’ ‘btan san 1,664 
Boston .... 5,388 ..... > gemene weeiiee o6een » Geence 100 5,488 
Philadel’ia. 1,172 ..... > Meeeee « aeebee. aeinées ~ ban ie: eee 1,172 
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GALVESTON—For Liverpool—Jan. 7-—Bark Eos, 1,235....Jan. ll~ 
Steamer Empress, 5,554. 
For Salerno Jap. |O—Brig Carl Gustaf, 1,1°0. 
NEW ORLEANS—For Liverpool- Jan. 8—Steamer Niceto, 5,100....Jan, 
10- Steamers Leonora, 6.'0); Mariner, 2,760. 
For Havre—Jan. 8—Bark Peppiva, 2,075....Jan. 10—Steamer Suez, 
4,100; Ship Charles, 5,34v. 
For Hambuig—Jan. 7—Steamer Alvah, 600 
For Bremen—Jan. 10—Steamer Corona, 4,814. 
For Autwerp—Jan. 7—Steamer Pa'm Branch, 2,400, 
For Barcelona—Jan. 10—Bark Resuelita, 3214. 
For Genoa—Jan, 11—Steamer Huntsman, 5,50?. 
MoBILE—For Liverpool—Jan. tt —Ka:k Keewaydin, 2.227. 
SaAVANNAH—For Liverpoo!—Jiun. 10—Steamer Annie, 5,141....Jan. ll— 
Steamer Ferulinds, 5,368....Jan. 13—Bark Osasuna, 2.801. 
For 8—Bark Ocean, 1,871....Jin. 13—Bark Belvidere, 
2,60?P, 
CHARLESTON—For Liverpool - Jan. 11—Bark Capenhurst, 1,230. 
For Bremen—Jan. 8—Steamers Volo, 3.300; Wyvern, 4,400. 
For Barcelona—Jan. 11—Steamer Glenfyne, 3.850. 
WILMINGTON—For Liverpool—Jan. 8—Steamer Elstow, 4,973....Brig 
Diana, 1.128. 
For Havre—Jan. S—Bark Godeffroy, 1,8¢0. 
NOKFOLK— For Liverpool—Jan. 8—Ship Charles Bal, 2,559....Jan. 12— 
Steamer Oxenholme, 2,700, 
For Ghent—Jan. 11— Bark Lovspring, 1,937- 
Boston—For Liverpool—Jan. 6—Sieamers Palmyra, €33; Venetian, 
2,706....Jan. 1C—Steamer Norseman, 2,350. 
BALTIMORE—For Liverpoo!|—Jan. 4—Steamer Oxenholme, 1,860....Jan. 
G—Steamer Alicia, 2,570....Jan. 7—Steamer Oranmore, 446.... 
Jav. 11—Steamer Caspian, . 
For Bremen- Jan, 12—Steamer Weser, 880. 
PHILADFLPHIA—For Liverpool—Jan. 11—Steamer Indiana, €33. 
For Antwerp—Jan. 7—Steamer Pennsylvania, 500. - 


Below we give all news received to date of disasters to ves- 

sels carrying cotton from United States ports, &c.: 

ALBANIA, steamer (Br.)—At Bremen from Savannah. 50bales of cotton, 
per steamer Albania, caught tire while: ying at her wharf, Jan. 10, 
and all were more or less damaged. é 

DOTTEREL, steamer (Br.), before reported at Genoa from Savannah. — 
Another fire among the cotton from steamer Dotterel has badly 
damaged a large number of bales. 

BERESFORD, steamer (Br.), fiom New Orleans at Bremen, Jan. 8, re- 
ports that fire at sea damaged 1,500 bales of cotton. 

EALING, steamer (Br.), from Savannah at Liverpool, took fire morning 
of Dec. 29 in No. 2 hold, aud about 2,000 bales cotton were badly 
damaged, She was very seriously damaged; also her cargo. On 
Jan. 3 the ship’s plates were cracking through the excessive heat, 
and the water was finding its way fore and aft through sluices in 
the buikheads being open. 

OTHELLO, steamer (Br.), Which cleared at New York. Dee. 31, for 
Stettin, Copenhagen, &c., when proceeding to sea was found to be 
top hervy. She returned to ier wharf where she was loaded with 
additional grain cargo to steady her. Shestovea ho'ein her side 
at the wharf at Jersey City on the 10th. She was taken to the 
Erie Basiv dry dock, Brooklyn, on the Lith, awaiting survey. A 
portion of her cargo had been discharged. 

Herring & Peterson’s fl.t, loaded with 2 bales cotton and 84 bbls. 
naval stores, took tire thirty miles up the river from Wil- 
inington, N. C., Jan. 8, and became a total loss. Loss estimated 





#1,000. 
Ootton freights the past week have been as follows: 





Saiur. | Mon. Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d.|11¢4 2315 1¢4 2346 11¢4@31g\12¢4@316)11g4@3 19) e4@ 216 
Do sail...d. eeee eee eee . eeee eeee *eece 

Havre, steam ...c.| 71 716 716 716 718 716 
Do asail......¢€.| ..-- — onae ones one cone 

Bremen, steam..c.| 713g@ 2 | 71g@10 | 73¢@4e | 714012 | 716@ 10 | T1e@ 2 
Do _ sail....c. ooee coee 

















Hamburg, steam.c.; 716 716 716. 716 Tig 716 
Do a eres elten eens state sues nae 
Amsat’d’m,steamc.|; 50* 50* 50° 50* 50* 50* 
Do Bail... ¢. eeee oeee eece sone ease cove 
Reva), steam....d. 1%¢4@51¢ 1i¢4 D546 17e4 D519 1744 539/174 @5 yg) 17 a4 W514 
Do sail...... d. ebos eeae esos eece cose owwte 
Barcelona,steamd.| 4 y 14 14 ly 14 
Genoa,steam....d.; 4 14 14 14 4 14 
Trieste, steam...d.) %30 939 9g9 B20 930 9<o 











Antwerp, steam.d. 39B1le4 532 O11 ¢4 539 Oe 4'5g0@ leg 53:0 1945308 Veg 
* Por 100 lbs. : 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison. 








Dec. 24. | Dec. 31. Jan. 7. | Jan. 14. 






































Sales of the week........ bales: 59,000 37,000 51,000 65,000 
Of which exporters took .... 5,000 3,000 4,000 7,000 
Of which speculators took.. 3,000 2,000 3,000 4,000 

Sales American ............--.- 45,000 27,u00 33,000 44,000 

Aotaal OXROFt.. caccccccds coc 10,00 ,000 4,000 10,000 

POrwarded.....ccce coce oo asceee 21,000 ,000 34,000 24,000 

Total stock—Estimated........] 584,000} 672,000! 728,000) 766,000 
Of which American—Estim’d| 403,000 7,000} 4534,00€; 578,000 

Total import of the week...... 95,000} 146,000; 158,00€! 127,000 
Of which American ......... 78,000; 127,000) 107,000} 113,000 

Amount afloat..... ........-...| 326,000) 326,000; 308,00¢| 288,000 
Of which American ......... 251,000} 285,000) 290,00C; 261,000 











The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 14, and the daily closing prices 
ef snot cotton. have been asa follows: 





Spol. Saturday| Monday.| Tuesday.| Wednes |Thursd’y.| Friday. 





Market, In buyers’ |In buyers’) Barely Small Freel a 
12:30 P.M. favor. favor. | supported; inquiry. | offered. doing. 
Upl’ds. --. 5516 5514 5516 54 54 5% 
mid. Orl’ns. 53g 538 53g 533 538 538 


Mid. Sales -| 8,000 | 10,000 | 10,000 | 10,000 | 12,000 | 10,000 
Spec.@exp.| 1,000 1,000 2,000 1,000 2,000 1,000 





Total... 96,180 45,185 33,612 10,703 3,700 1.300 1,270 193,196 
Included in the above tota’s from New York are 300 bales to Hull, 446 
bales to Leith, 200 bales to Copenhahen, and 300 bales to Christiana. 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 
latest dates; 











Futures. 
Market, Dullat (Steady at! Easyat | Quiet at | Firm at Steady at 
1-64 ad- 1-64 de- 











. 1-64 de- 1-64 de- | partially | 1-64 ad. 
12:30 P.M. cline. vance. cline. 1-64 dec. vance. cline. 
ss Easy. Steady. Quiet. Steady. Firm. Easy. 











————————, 
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The opening, highest, loweet and closing prices of futures for 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and Gilhs, thus: 463 means 










































































4 63-64d., and 5 O1 means 5 1-64d 
Sat., Jan. Ss. Mon., Jan. 10. Tues., Jan.11. 
Open} High| Low.| Clos.|| Open! High| Low.| Clos .| | Open| High | Low.) Clos 
a. d. d. ad. . d. a. 4. 4. d, d. da. da. 
January ....}514/514/514|)514/}514);514)514/514 514/1'514/)514] §14 
Jan.-Feb....|513/ 513/513) 513 /|514)514/514/514}/513)518)513) 513 
Feb.-March | 513 '513/513'513)|/514/514|}514/514 5131518' 513); 513 
Mar.-April..} 514 514/514/514|/515|515;515'515/|}514|)514| 514) 514 
April-May... 615,515 515,515 516 516/516/516)|}515/515/515) 515 
May-June .|517/517|517/517/|/518|518/|518/518|}|517|517/517)| 517 
June July..;519 51¢/'519/519)|| 520 | 520/520/520/)|/519|/519,/519)| 519 
July-Aug...|521)521 |}521)521 |) 522; 522) 522/522 /)/521/)521) 52) 521 
Aug.-Sept..| 523 523/523 523 /|/524/524 —_— 5 23 ont eas 5 23 
| 
Wednes., Jan. 12. Thurs., Jan. 13. Fri., Jan. 14. 
Open| High | Low.) Clos.|| Open| High! Low.) Clos .||Open| High| Low.) Clos 
a. 4. | 4. a a. ad. | 4. | 4. a. ad. | 4. 4. 
January....}514/514)514/514/|}515|515/515;5 15/| 5°: 514° 513) 518 
Jan-Feb.....)413/513)513)513/|/515/515)514|514//513}513'512| 512 
Feb.-March | 513(/513/513)513)|}315|515/)514/)514/)}513}513/)513); 513 
Mar.-Apr .. 514/514 5141/514!'516)}516;515/515//514)514/514) 514 
Apr.-May .. §15'5151515|515/'5171}517/5161|516|)}5615'515)515] 515 
May-June..;517/517|517/517//518/518/)518 /518||/517|517|517 517 
June-July..'5619 519|519/519'||520/520/520|/520/|/519/519 | 519) 519 
July-Aug ..) &21 | 521/521/)521 ||} 622) 522/522 |522)|521;52) | 521) 521 
Aug.-Sept..|623/)523/523/)5238 ||524/52:/524/(/524//523)523 523) 523 





















































BREADSTUFFS. 
FRIDAY, P. M., January 14, 1887. 

The flour market has been rather quiet, holding prices bare- 
ly steady for the week under review. The weather and the 
streets have not been favorable to the local trade, and the for- 
eign advices were not sufficiently strong to stimulate the 
demand for export. A quiet, steady market is therefore the 
best that can be reported ; and at the same time values of the 
coarser stuffs are not fully maintained, although the range 
of figures shows but iittle alteration. To-day low grades of 
wheat flour were in demand and dearer. 

The market for wheat was dull and drooping down to the 
close of Wednesday’s business, The large visible supply, the 
free movement of the crop, and the quieter foreign advices 
gave huyers the advantage, and caused the ‘‘ bears’ to the 
speculation to attack values with renewed vigor. The lower 
prices were, however, followed by a renewal of free purchases 
for export, and again the war-cloud hanging over Europe 
gave the ‘‘bull” party renewed courage—so that in the later 
dealings on Thursday prices were improving. To-day a firm 
opening was followed by some depression. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. 


Tues. Thurs. Fri, 
January delivery.......... 91% 92 91ly 917. 92% 91% 
February delivery......... 92% 931g 9215 O24 93 92 
March delivery............ 9114 Y4lg 931g G37 943, 93% 
April GEIUEED ccocccccaccs 955g 9578 95 9514 95% 951g 
ay Gelivery.... ...-c..ce- 96% Y¥7 1s 9644 965g 97 9635 
June delivery. ............. 974g 97% 97 U7 14 97% 971g 
July delivery.............. eaind 981g 9733 97 98lg ee 
August delivery - itinuaiie seit Y8lg 97% G8 98 3y 97% 
September delivery. ...... 987, 993% 98 3g 935g 991g oanen 


Indian corn declined, but the reduction in prices letting in 


export orders to some extent, values became steadier. Still 
there is no very dominant feature to the market. Choice 
white seems to be wanted ina moderate way. To-day the 
market was quiet and nominal, 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery...... .... 47‘9 47% 4733 47% 475g 473, 
February delivery......... 481g 4833 4833 48% 48% #=438 
May delivery............... 514% 8651 505% 50% 511g 50% 


Oats have been dull and drooping, and in white grades there 
isaloss of much of the recent advance, The state of the 
streets has checked trade, and buyers for speculation almost 
wholly retired. To-day the market was dull and unsettled, 


DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January Gelivery ...ce coe om, 35% 354g 354g 3553 35% 
February delivery........ - 368 335% 35% 35% #3553 35% 
March delivery........-..- ---- 36% 3643 36% 36 35% 
Mav delivery ............. 36% 36% 367% 36% 36% 


Rye is quiet and unchanged. Buckwheat is rather more 
plentiful, Barley is firmly held with a moderate business, 
Barley malt isin good demand at full prices, 
i. The following are the closing quotations: 


«2 


eee 














FLOUR. 

Fine 8 bbl. $2 352@83 15 ; Southern bakerr’ ana 

Superfine.... ..... e 250 -$- = family br ds. #@ bbi $4 o— te = 

Spring wheat extras. 3 50 3 ay = ds flour, on 31 

Minn. clearandstra’t. 380@ 5 60 tao ~ aaenes on 2 300 2 60 

Wintershi Shipp se! coxtras. 325” 3751] Oorn ae 

Winter X xXxxX.. 3800 500 Western, &c........ 2302 280 
atents...... esseoe-ee £600 540] Brandywine.. a SESS um 

Southern snuvers...... 325% 360/ B’kwh’'tfiour,? 100lbs 175@ 185 

8 »uth’n com. extras.. 3650 400 

GRAIN. 

Wheat— Oats—Mixed eeeeeesoes 34 Oo 83732 
Spring,per bush. 82 @® 97 Etknins cond.cadeces GP ak ae 
Spring No. 2. new 91 @ 93 No. 2 mixed......... 3549 36% 

Red winter, No.2 93 08 94 No. 2 white ......... 391449 401g 
aaa win inter ... .. SL @® 96 | Barley—Canada...... 68 @ 80 
ose Ganneees 82 @ 941 Western. ... . @ 68 

Con Waat. mixed 44 @ 49 Two-rowed Staie.... 61 @ 63 
West. mix. No. 2. 47449 48% — rowed State.....65 @ 69 
West. white...... 46 @ 5l — 

Weat. yellow..... 45 @ 50 ye 6-roved...... 80 @ &5 
White Southern.. 50 @ 54 State, 2-rowed...... 68 @ 73 
Yellow Southern. 47 @ 50 WOON. cas cccccece 73 @ 85 
yo eas—Canada......... 64 @ 66 
state & Pa., @ bush. 56 @ 58 Buckwheat. ........... 56 @ cee 
PER 


Lhe movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc . We first give the receipts at Western 
lake and river ports, arranged so as to aes the compara- 
tive movement for the week ending Jan. 8, 1887, and since 
July 24, for each of the last three years: 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.106lbs| Bush.60 tbs! Bush.56 lbs| Bush.32 lbs| Bush.48 lhs| Bush.56 the 
Chicago...... 122,433 383,890) 1,093,585) 633,317 203,564 13,808 
Milwaukee 25,707 230,520 22,560 $2,750 90,780 1,460 
Toledo....... $,199 92,357 92,593 6,926 2,604 3,389 
Detroit...... 2,928 177,336 52,784 16,632 23,748 stidbee 
Cleveland... 3,963 12,800 22,000 20,000 eee. beithe. 
8t. Louis. ... 18,260 69,405 646,040) 78,000 85,200 $359 
Peoria....... 4,475 8,500 126,950 104,975 21,600 4,000 
Duluth....... ecceee 658,534 oe ee: eee cecbes 
Tot. wk. ’87. 195.865) 1,657 842 2,056,512 893,620 432,396 32,007 
Same wk.’8}. 107,462 737,845, 1,067,511 543,451 417,932 35,591 
Same wk.’85. 182,887; 1,474,241) 2,195,308 700,712 372,322 44,0u2 
Since July 24 
1886-7... ... 4,951,714) 60,411,341) 44,981.415) 34.976,302, 14,548,671] 1,327,284 
1&85-6 e 4,008,828) 41,262,226) 45,457.428) 31.113,991; 12,947.945) 2,070,240 
1884-5 5.128.478) 74,053,636! 42.563.806) 30,906.044' 10,246,033} 3,372,08 
eee aed 








The comparative shipments of flour and grain from the same 
ports from Jan.1to Jan. 8, 1887, inclusive, for four years, 








show as follows: 
1887. 

Flour... coe DDI#. 253,547 
Wheat.... .bush. 217,827 
SSS see 417,840 
a 697,902 
EEEED coco caccee 185,926 
Rye eeee seaeeeene 8,570 

Total grain .... 1,528,055 





* Include one extra week. 


Below are the rail shipments from Western lake and river 
ports for four years: 








1886." 1885 * 
457,342 664,826 
463,636 1,031,595 
3,781,902 3,630,451 
1,905,560 1,229,363 
692,674 364 860 
92,443 115,356 
6,936,215 6,371,605 











1884.* 
516,920 





131.638 
5,535,400 





1887. 1886, 1885. 1884. 

Week Week Week Week 
Jan. 8. Jan. 9. Jan.10. Jan. 12. 
FIOUL. caccccccccecss--DDI8. 253,547 129,815 24,022 159,592 
Wheat... wecece -oe---DU8hK. 217,827 183,279 382,206 405,778 
I ttntn ediiincs idenmmnciemindes 417,840 $10,028 1,565,445 1,103, 404 
Na iin neat, Ge 571,500 536,462 431, ‘813 
Barley.... ee 185,926 231,670 104,523 153, 406 
YO. caccococecececcoescess 8,570 24 753 63,448 74,500 


Wate. scans concncees BOUNEeee 








1,821,230 2,852,084 2,173,901 


The rail and lake shipments from same ports for last four 


weeks were: 





























Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls, bush. bush. bush. bush. bush. 
Jan. 8. '87253.547 217,827 417,840 697,902 185,926 8,570 
Jan. 187 242.176 394,980 568,856 551,321 218,769 11.954 
Dee.25.'86 279.655 330,400 669,731 720.967 252.478 18,919 
Dec.18,’86 215,808 306,162 627,174 779,008 277,674 21,509 
Tot.,4w. 991,188 1,219,799 2,274,601 2,749,198 931,847 10,952 
4w’ks’86. 499,494 679,079 4,897,641 2,573,157 950, 682 122,810 

The rece os of ee and grain at the seaboard ports for the 
week ended Jan, 8, 1887, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye 

At— bbls. bush. bush. bush. bush. h. 
York ..... 152,263 358,600 531,076 209,950 53,125 9,300 
61,130 113,342 141,909 90,359 ,107 600 

oe en Se 14.950 1,300 ...... 

.. 34,260 161,588 202,798 49,530 25,200 2,400 

*. 59,004 198,203 263.1350 111378 ...... 200 

vecee «63 1000©=— 22,7463) -:12, 161 ie 460 

> 7,285 39,450 86,358 419,717 ...... cesses 








Total week... 321,683 906,794 1,237,452) 811,805 “84, 732 13, 010 
Oor. week ’86..193,083 127,873 1,742,882 445,785 167,417 9,646 


The total receipts at the same ports for the period from Jan, 
1 to Jan, 8, 1887, compare as follows for four yeare: 






























































1857. 1886.* 1885.* 18&4.* 

Flour..... ..bbis. 321,683 598,236 692,863 705,569 
Wheat..... bush. . 414,888 1,870,750 646,749 
( TR .oos eeeeeeete 1,237,452 6,301 ) 4,365,309 2,0 y , 
a $11,805 1,440,670 1,073,090 (709.193 
Barley. ....--cess 84,732 Osc 234,663 376,700 
Ry®..e. eeeeeeeeSe 13,010 a. 434 018 31,622 € ’ 

Total grain.... 3,053,793. 8,657,129 7,430,434 72,380 


*Inelade ene week oxtwa. 
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§\ The exports from the several seaboard ports for the week 
ending Jan. 8, 1887, are shown in the annexed statement: 



































tm ports | Wheat. Corn. | Flour. Oats. Rye. Peas. 

Bush. Bush. Bois. Bush. Bush. Bush. 
Mew York; 783,112) 247.678) 116,825 2,992 8,105 3,434 
e 74.3.9 78,836 55,79 “eee eeecene 44,792 
Portiand.| 131,389 andeh #4 7,032 10,210 abeces 41,955 
N.News.{|  ...... 32,000 a.  ~eaeene oneal eiaiaidans 
bd 82,033 4,760 5,035 “eee eeeee ereene 
Baltim’r | 294,299| 228,710 EE & dations euenes ansben 
W. Orl’ns 16,037] 183,984 903 shitieteh’ min aeeeue 
Richm’nd| _.......... cont aa sania coins: imagen = ; 
Tot. w’k |1,392,199| 775,968) 291,454 13,202 8,105 $0,18 t 

8’me time 

1886. 364,665 1,279,104 76,710 5,641 chimed 9,336 























The destination of the exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. Wheat. Oorn. 





Exzporis 

for week 1887. 1826. 1887. 18286. 1887. 18&6 
to— Week, Week. Week, Week. Week, Week. 

Jan. 8.| Jan. 9. | Jan. 8. | Jan. 9. | Jan. 8 | Jan. 9. 


Bbls Bbis. Bush. Bush. Bush. Bush 
204,556 44,852'1,081,286) 203,145) 597.215) 892.707 








Un.King. 

Contin’nt 20,841 2,707; 310,901) 161,520; 140,945) 372,907 
8.& C.Am 45,418 Dt ~emsessedl seevade 26,710 761 
W. Indies 12,149 2,486 PE rea 9,944 2,144 
Brit.col’s 7,623 ee at, ae rete NH 10,585 
Oth.c’n’ts 8i7 323 Tl  iegeneianis tT. cvstebet 








ee 


_Total...| 291, 454! 76,710/1,392,199| 364,663! 775,963|1,279,104 


t + The visible supply of grain, comprising the stocks In granar 
at the principal points of accumulation at lake and seaboar 
ports, andin transit by rail and water, Jan. 8, 1887: 


























aoant, Oorn, Oais, Rye, Bariler, 
In store at— bush. bush. bush. bush. 
Rew York ....-2.. 10, é10, 751 3,969,200 1,079,600 40,305 275,204 
Do afloat...... 863,009 38, :200 25,000 1.500 150,0¢0 
Albany..... ..-... 11,070 38,40 98,000 8,500 193,400 
Buffalo........... 3,232,734 280, 738 4.x11 3:.,253 217,364 
Ohicago.......... 13,157,897 5,257,566 979,097 153,339 294,611 
Do afloat...... ne: CE # <ancon i pedinne > eee 
Milwaukee....... 3,300,997 ae) ‘emacs 7,934 321,491 
i ees. ssedee scesee 80 —S«s ewe . nasese uenees 
EE 9,701,735 enee . «eeden j «peece  . aweoes 
Do afloat...... A a ge a 
Toledo.... .. nasce. — 754 270,745 38,300 57,024 seve 
Do afloat...... DY « A.\ eudielies: > idan tials a" sealed 
ines’ caeved 2521: 089 201,754 | a Se 20,006 
ga ceiaineie 175,000 YF 16,800 801,088 
Be, EBUIS...ccccoccs 4,225,593 2,212,2-8 582,875 35,181 94,570 
Cincinnati --.. nee 78,000 21000 136,000 29,000 34,000 
Ta 389,880 193,70 422,911 1,148 83,661 
ronto...... — 1 387 icone 16,678 4,249 181,68 
Montreal .... .... 259,264 61,108 65,072 21,676 53,019 
Philadelphia ..... 1,107,091 746,867 64,550 ~~ ...... 
, . eccce 10,479 203,240 988,185 15,473 3,597 
Indianapolis ..... 131,375 166,725 344,650 ere 
Kansas City...... ety 059 353,014 15,177 - es 
Baltimore ........ 623, 559 569,088 “nenes La. — deme 
ee i ee = aaa,” = sabia 
epeapelia seaeee SS a oe ee enusee 
| EGER ne  “ceeecse - seen i isehthe  aebben 
On Mississippi. coteus  ".. ‘pbtee "'l Beeedes §  weneee ~~ webons 
On lakes......... a }§6=—~— ene. ~~ ee. edibeny.) cabanas 
On cana! & river. 54, ——- -- °. -——~-, iii: ieee - - wake 
Tot. Jan. 8, ’87. 63 3,945 6 89 15 5 077, $48 4,877,847 "438, 607 2, 724,07 079 
Tot. Jan. 1, "Sa. 62.7 uo, 869 13,783,414 5,026,610 435,429 2,785,793 
Tot. Jan. 9, °86. 57,958,176 9,128,003 hoy 657 736,438 2,403,948 
Tot, Jan. 10,’ sa* 42,62 2, 988 5,444,:17 2.378,415 720, 460 1, 733,075 


Tot. Jan. 12, ’84* 35,005,673 10,029,656 51391.2 60 2 628, 462 3,165,618 


* Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
NEW YORK, ‘Friday, P. M., Jan. 14, 1887. 

The dry goods market has presented a more active appear. 
ance the past week, the arrival of numerous jobbers and 
department buyers from the West, Southwest and South 
having contrituted to this result. Specialties in spring and 
summer goods have shown most activity, but there was also 
a very fair demand for staple fabrics by jobbers and the manu_ 
facturing trade, and a moderately good business was accom. 
plished by the domestic commission houses, The demand for 
imported goods was somewhat irregular and upon the whole 
sluggish, but there is already in the market such a large force 
of out-of-town buyers that an early improvement in this 
branch of the trade is confidently expected. The jobbing 
trade was a trifle more active, and a fairly good package 
business in domestics, prints, &c., was done by some of the 
large jobbers, Staple cotton goods are in such exceptionally 
small supply that prices remain veiy firm with an upward 
tendency, ard the tone of the general market is steady, 
because of the limited stocks on hand, and the large demand 
in sight. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port during the week ending January 11 were 3,888 
packages, and the principal shipments were as follows: China 
2,152 paskages, Hayti 318, Brezil 297, British West Indies 





145, Mexico 143, U. S. of Colombia 138 and Santo Domingo 
127. The demand for brown and bleached goods at first 
hancs was more ac ive, and there was a fair business in 





a 


colored cottons, wide sheetings, cotton flannels, corset jeans, 
&c., leading makes of which are in meagre supply, and very 
firm at current quotations, Print cloths were only in moderate 
demand, and 56x603 have declined to 2 15-16c., but extra 
64x64s remain firm at 33gc. Stocks last Saturday and for the 
three previous years were as follows: 


Jan. 8, Jan.9, Jan. 10, ay 12, 

Stock of Print Oloths— 1887. 1886. 1885. 1884. 
Held by Providence manuf’rs. 79,000 108,000 437,000 105 
Fall River manufacturers... 63,000 58,000 360,000 316, ,000 

Providence speculators...... 42,000 230,000 320,000 266,0 
Outside speculators (est)..... 40,000 40,000 300,000 $5,000 
Total stock, (pieces)........ 224,000 436,000 1,417,000 772,000 
Fancy prints were more active in demand, and a fairly good 
business was done in shirting prints, lawns, ginghams, wash 
fabrics, white goods and scrims by the leading commission 

houses. 

DoMESTIC WOOLEN Goops.—Although there was some im- 
provement in the demand for clothing woolens, business in 
this branch of the trade was hardly up to expectations, Over- 
coatings, especially rough-faced goods, were in fair request 
and really desirable makes are well under the control of 
orders. Heavy cassimeres and suitings continued in moderate 
demand, and heavy worsteds were more or less quiet, but 
agents continued to make fair deliveries of light-weight goods 
on account of back orders, Satinets were fairly active in 
some quarters, and there was a moderate business in Kentucky 
jeans and doeskins at steady prices, Cloakings ruled quiet in 
first hands, but there was more inquiry for Jersey cloths by the 
manufacturing trade, with fair resultant sales, All-wool and 
worsted dress goods continued in fair request, and sales, 
coupled with deliveries on account of former orders, reached 
a satisfactory amount. Flannels and blankets ruled quiet, but 
steady in price, and there was only a limited demand for shawls 
and skirts, while there was a very fair movement in carpets, 

FOREIGN DRY GOODS were more active in movement than 
in demand, fair deliveries of dress goods, embroideries, linen 
goods, hosiery, &c., having been made by importers in execu- 
tion of former orders, while new business was only moderate, 
Silks were mostly quiet in first hands, but prices are steady, 
and ribbons have been subjected to a slight advance. Men’s- 
wear woolens have met witha fair share of attention, and 
some moderately good orders for heavy weights were placed 
for future delivery. 















































Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Jan, 15, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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